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MICEX Group

MICEX Settlement House

MICEX

NDC

• Cash Settlements• Safe custody and 
securities settlements

• Trading: federal bonds, USD–RUB, EUR–RUB, EUR–USD,
FX and interest rates futures

• Securities and derivatives clearing
• IT support of MICEX Group

Regional exchange centers
and representative offices

MICEX
Stock Exchange

National 
Mercantile 
Exchange

• Trading: cash equities, corporate and regional 
bonds, mutual funds, stock market derivatives

• Listing of securities

• The State commodity 
interventions in the 
grain market

• Trading: grain futures

National Clearing Centre

• FX clearing

MICEX– IT

• Soft‐ and hardware 
solutions

• Electronic trading floor 
for state purchases

St.‐PetersburgYekaterinburg SamaraN. Novgorod Novosibirsk Rostov‐na‐DonuVladivostok Krasnodar Krasnoyarsk

MICEX Group provides electronic trading, clearing, settlement, depository and informational services in all segments 
of the Russian financial market: equities, bonds, foreign exchange, derivatives, commodities, money market 
instruments
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Key challenges
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Algos & HFT impact on markets
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MICEX market dynamics (stock market)

Numbers of orders and trades per day
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Algos & HFT impact on IT 
infrastructure
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MICEX Response to Algos & HFT
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Clearing and Settlement challenges



9Response to market challenges

MICEX attitude to Clearing and 
Settlement development
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Clearing and Settlement development 
road‐map
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Contacts

• 13, B. Kislovski Per., Moscow, 125009 
• +7 495 234‐48‐11
• +7 495 705‐96‐22 (fax)
• info@micex.com
• www.micex.com


