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OEJIA TOBOPAT CAMU 3A CEBA

Ha ctpaHuuax lNogosoro otyeta HALL cobpaHbl Bbicka3biBa-
HWS NlereHAapHbIX TOM-MeHe4XXepoB, BOLWEALWNX B MAPOBYIO
nctoputo. Mx 6amcTaTenbHbIA yM, UHTYULMS U NoTpsicatoLas
paboTocnocobHOCTb U3MEHWUAN MPeLCTaBIEHNE COBPEMEHHUKOB
0 cTaHfapTax BefeHWUs busHeca. MIHHoBaLMOHHbIE MOAXOAbI
3TWX BblAAOLWMUXCS NPeAnpUHUMATENeN CTau KNacCUKon Me-
HeKMeHTa.

D>xek Yanu (John Francis «Jack» Welch, Jr.) — «meHenxep
cToneTus», ABa fecatuneTus ynpasnsaswuii General Electricn
cllenaBlUMI ee caMoi foporoi koMnaxnven mupa. OH BHeLpuA
MPUHLMMbLI yNipaBieHUs, KOTOPbIe 3aTEM B35J1M HA BOOPY>KEHWE
MHOTUe yCreLlHble NpeanpuHuMaTenn. ABTop HECKOSbKUX KHUTP
no MeHepxMeHTy. OauH 13 ero bectcennepos B dopmaTe ayano-
KHWTU MPUIOXEH K HacTosiweMy fofoBoMy oTyeTy.

«MobeguTennb>» (Winning) — kHura [xeka Yanua, Kotopyio
OH Hanucan B cOaBTOpPCTBe co cBoei cynpyrou Cio3u, 6biBLIEH
rnaBHbIM PeJaKTOPOM OJHOI0 U3 CAMbIX aBTOPUTETHBIX XKYp-
Hanos o MeHeaXXMeHTe Harvard Business Review. B 3Toi KHK-
re cobpaH u npeacTaBsieH 6oraTellnii ONbIT JIereHJapHoOro
Dxeka Yanya. Mo MHeHuto New York Times, «Lenb 3ToW KHU-
rM—noMoYb He T0JIbko 6U3HeCcMeHaM, Ho U BCeM, KTO CTpacT-
Ho XenaeT fo6uTbcs ycnexa B Kapbepe».

DxoH Pokdennep (John Davison Rockefeller) — ocHoBa-
Tenb Standard Oil Company, nepBbii HebTHHON MOHOMONCT U
repBbI LONNAPOBLIA MUAMapaep B uctopuu. Ero ums ctano
HapuuaTesibHbIM Kak cMMBOJ boraTcTBa. AKTUBHO 3aHUMasCs
6naroTBOPUTENILHOCTbLIO.

KoHocyks MauycuTta (Konosuke Matsushita) — ocHosatens
koMmnaHun Matsushita Electric, BceMupHo n3secTHol kKak npo-
N3BOAUTENb ObITOBOWM 3N1eKTPOHMKM Nof bpeHpoM Panasonic.
CumTan, yto rnaBHoe B Bu3Hece — 370 Ntoan. Bbin ofHUM U3
NepBbIX CTOPOHHMKOB «b6U3HECa C YEeTOBEYECKUM NIULLOMY.

JIn fikokka (Lido Anthony «Lee» lacocca) — uHxeHep, MeHes -
Xep 1 npoMbilneHHUK. Boin npesnpeHToM Ford Motor Company
n npepcefaTesneM npasneHus koprnopauuu Chrysler, koTopyto
cnac oT baHkpoTcTBa B 6ecrnpelejeHTHO KOPOTKMIA CPOK.

Cepreii MaBnosu4 Koponés (Sergey Korolev) — yueHblii, KoH-
CTPYKTOP M OpraH13aTop Npou3BoACTBA PAKETHO-KOCMUYECKOM
TeXHUKM 1 pakeTHoro opyxus CCCP, ocHoBaTenb npakTUyeckoin
kocMoHaBTUKKW. bnarogaps C. 1. Koponesy CCCP ctan nepepo-
BOM pakeTHO-KOCMUYECKON AepKaBoM.

Pynept Méppok (Keith Rupert Murdoch) — meguamarnar,
Bnageney, CMWU, nspgatenbctB n knHokomnauuii 8 CLLA, As-
cTpanuu, EBpone, JlaTuHckon AMepuke n Azun.

FeHpu @opp (Henry Ford) —ocHosatens Ford Motor Company,
co3faTesib NEPBOV KOMMepYECKU YCMEeLHOW JIMHUK KoHBelepa.
CTosn y NCTOKOB aBTOMOBOMNECTPOEHUs, Obls1 CTOPOHHUKOM
MeHe[)XMeHTa, OPMEHTUPOBAHHOIO Ha KAYecTBO MPoAyKTa
Kak rnaBHbli npopatowmii daktop. Coenan aBToMobunb obuye-
LOCTYTMHbIM.

Ctus [o6¢ (Steven Paul Jobs) — IT-nHeHep, 0iMH N3 OCHO-
BaTesiel v reHepasibHbIN AUPEKTOP aMEPUKAHCKOM KoprnopaLwmm
Apple Inc. Co3pan ofiMH 13 NepBbIX KOMMEPYECKN yCreLlHbIX
KOMMbIOTEPOB U LEeNylo CyOKyAbTYpYy Nofb3oBaTeneil NpoaykK-
uunn Apple. [Ixxobc Takxe siBNsieTcs ocHoBaTesieM cTyaun Pixar,
nupepa B 061acTv TpEXMEpPHOWN KOMMbOTEpPHOM rpadumKku.

NDC Annual Report features quotations of legendary top
managers known inthe world history. Their brilliant mind, intuition
and ability to work changed the views of contemporaries on
business standards. Innovative approaches of these outstanding
businessmen became classics of management.

John Francis “Jack” Welch, Jr. - "Manager of the Century”
who was the CEO of the General Electric for 20 years and made
it the most expensive company in the world. He implemented
the principles of management that were later adopted by many
successful businessmen. Jack Welch is the author of a number
of books on management. One of his bestsellers in the audio
book format is attached to this Annual Report.

“Winning” is a book by Jack Welch coauthored with his
wife Suzy, a onetime editor of one of the most authoritative
magazines on management— Harvard Business Review. The
book “Winning" represents the vast experience of legendary
Jack Welch. According to the New York Times, “the main goal
of this book is to help not only businessmen but everyone
longing to build a successful career.”

John Davison Rockefeller is the founder of the Standard Oil
Company, history'’s first oil monopolist and the first American
billionaire. His name became a symbol of wealth. His contribution
to charity was very valuable.

Konosuke Matsushita is the founder of the Matsushita Electric,
better known for its Panasonic brand of consumer electronics.
He believed that “Business is people”. He was one of the first
supporters of the “business with a human face”.

Lido Anthony “Lee"” lacocca — an engineer, manager and
manufacturer. He was the President of the Ford Motor Company
and the Chairman of Chrysler, who saved Chrysler from
bankruptcy in a short time.

Sergey Korolev is a scientist, designer and manufacturer of
the rocket and space technology and rocket weapon of the USSR,
the founder of practical cosmonautics. Sergey Korolev helped
the USSR to become the leading space power.

Keith Rupert Murdoch is a media magnate, the owner of
mass-media, publishing houses and movie companies in the
USA, Australia, Europe, Latin America and Asia.

Henry Ford is the founder of the Ford Motor Company. He
installed the first conveyor belt-based assembly line that achieved
commercial success. He was one of the originators of the car
industry and considered the quality of products to be the main
selling point. Henry Ford managed to make cars available to
everyone.

Steven Paul Jobs is an IT developer, a co-founder and the CEO
of Apple Inc., a USA based corporation. He created one of the
first marketable computers and a subculture of Apple users.
Steve Jobs is also a founder of Pixar Animation Studios, the
leader of 3D computer graphics.



COAEP>XAHME

ObpaweHue Npencepnatens CoBeTa AMPEKTOPOB

ObpalyeHure leHepanbHOro aMpekTopa

MOJIOXKEHME HAOLL B OTPACJIN

HILL — ueHTpansHoe 3BEHO pOCCUINCKOMN pacyeTHO-
[lenosntapHoin MHGPacTpyKTypbl

OcHoBHble noka3aTtenu geatensHoctv HAL B 2009 rogy

Knuentol HOLL

MPUOPUTETHBIE HAMPABJIEHUS
OEATENBHOCTU HAL,

XpaHeHue akTMBOB

PacueTHble cepBuchl

0bcny»xmnBaHWe KOpNopaTUBHbIX LeNCTBUN SMUTEHTOB
Mexzeno3ntapHble OTHOLLIEHWS

BsauMopeiicTBue ¢ perucTpatopamu

BeinonHeHne dyHkumin HaumoHanbHoro
HyMepyloLero areHTcTBa no Poccmm 1 3amellatoLero
HyMepytoLLero areHTcTBa no ctpaHam CHI

[NeaTenbHoCcTb MO COAENCTBUI0 y4aCTHUKAM pbiHKa
B KBaNMOUKaLUN MHOCTPAHHbIX
(bUHAHCOBBIX UHCTPYMEHTOB

Pa3Butre nHdopMaLMOHHbIX TEXHONOM U
M NPOrpaMMHO-TEXHUYECKOro KOMMeKca

KopnopatueHoe passutue HL|
[ocTpoeHue pervoHanbHon MHGPACTPYKTYpbI
MexayHapofLHoe COTPYLHUYECTBO

EﬂaFOTBOpVITEJ'IbHaﬂ 0eATesIbHOCTb

OCHOBHBbIE PUCKM, CBAI3SAHHbIE
C DEATEJIbHOCTbIO HALL

MEPCNEKTUBbLI PA3BUTUA HOLL

COBJIVJEHME KOOEKCA KOPMOPATUBHOIO
MOBEAEHUA

KAJIEHAAPb COBbITUI 2009 FOLA
®UHAHCOBAA OTHETHOCTb
CNPABOYHAA MHO®OPMALUNA

Message from the Chairman of the Board of Directors

Message from the Director General

NDC MARKET POSITION

NDC, the Hub of the Russian Settlement
Infrastructure

Key Performance Highlights 2009

NDC Customers

PRIORITY ACTIVITIES OF NDC

Safekeeping of Assets
Settlement Services
Corporate Actions Processing
Interdepository Relations
Interaction with Registrars

Performing the Functions of the National Numbering
Agency for Russia and the Substitute Numbering
Agency for the CIS Countries

Assistance to Market Participants in Assigning
International Codes to Foreign Financial Instruments

Development of Information Technology and
Hardware and Software Complexes

Corporate Development at NDC
Regional Infrastructure Establishment
International Cooperation

Charity Work

RISKS ASSOCIATED WITH NDC ACTIVITIES

NDC DEVELOPMENT PROSPECTS
CODE OF CORPORATE CONDUCT

EVENTS CALENDAR 2009
FINANCIAL STATEMENTS
REFERENCE INFORMATION



OBPALLUEHUE

NMPEACEOATEJI1 COBETA AUPEKTOPOB

YBAXAEMbIE KOJUIET U!

Mpowepwmnin 2009 ron 6611 03HaMeHoBaH becnpeleeHTHbIM
B MCTOPMU KOPMOPATUBHON NMPaKTUKM POCCUMCKMX PACUETHbIX
nenosuTapueB npeobpasosaHuem: 10 aBrycta 2009 roga ycnewwu-
HO 3aBepLUeH MpoLecc peopraHnsaumm HekoMmepyeckoro
napTHepcTBa «HauvoHanbHbIN Leno3nTapHbIi LeHTp» B popMe
npeobpa3soBaHusa B 3akpbiToe aklMoHepHoe obuecTBo «Ha-
LIMOHaIbHbIN LeN03UTapHbIN LEeHTp».

B HoBOI Mogenv ynpaBneHns NosiBUIICS KoJiermanbHbli nc-
nonHutenbHbii opraH — Oupekumns 3A0 HAL. Co3naHo YeTbipe
komuteTa npu Cosete gupekTopos 3A0 HALL v oanH koMuTeT NpK
Oupexkunn 3A0 HALL. B coctas CoseTa aupektopos 3A0 HJLL
BOLLJIM TPU HE3ABUCUMbIX AUPEKTOPA.

AKLVOHepbl BbICOKO OLLEHWUIIN CNaXKeHHYo U NpodeccroHanb-
Hyto paboTy konnektusa HILL B xozie npouecca peopraHusauuy,
3aHsIBLIero ABa roga.

Peopranmsauuna HL, ctana ogHUM 13 aTanos cTpaTeruu
passutua Ipynnsl MMBB. B 2009 rogy bbli10 npuHATO pelueHne
0 co3faHum Ha base 3A0 HAL v 3A0 Pl MMBB, Bxoasumnx
B [pynny MMBB, pacueTHoro geno3sutapus B dopMe HebaHKoB-
CKOWi KpeaUTHOM opranun3aumun. 0XXugaeTcs, 4To, NOMUMO CHUXKe-
HUS U3AEePXKEK, MOBbILEHUS HALEXHOCTU U GYHKLMOHANBHOCTH
pacyeTHoOro geno3uTtapus, byaeT nosbieHa 3dPeKTUBHOCTb
pacyeToB MO LEeHHbIM bymMaraM 3a cYeT MHTerpawum ¢ cucrte-
Mol BanoBbix pacyeTtoB BaHka Poccuu. [laHHbI npoekT bypeT
cnocobcTBOBaThL peasM3aLmmn rocyfapcTBEHHON KOHLEenLmm
co3paHusa B Poccum MexayHapoLHOro GUHaAHCOBOrMO LeHTpa.

XoueTca nobnaronapute naptHepoB HLL, ero akunoHepos,
®epnepanbHyto cnyxby no ¢mnHaHCcoBbIM pbiHkaM, BaHk Poccum
3a MOALEPXKKY U BbIPa3nUTb YBEPEHHOCTb, YTO HaLl KOJIEKTUB
W B AaNbHenlweM byfeT akTUBHBIM YHaCTHUKOM MpoBeeHus
3HaYUMbIX pedopM UHDPACTPYKTYpbl POCCUIACKOro GUMHAHCO-
BOrO pbIHKa.

Mpencenatens Coseta gupekTtopos 3A0 HALL,
yneH MNpaBnexHna —

3amectutens Mpencepnatens BHelwaskoHoMbaHka
Cepren JlbikoB

DEAR COLLEAGUES,

Theyear 2009 was marked by an unprecedented reorganization
inthe corporate practice of the Russian settlement depositories:
on August 10, 2009 NDC completed its reorganization from Not-
for-Profit Partnership into a Closed Joint Stock Company.

The new governance model provides for a new collective
executive body — NDC Directorate. Four committees attached
to NDC Board of Directors and a committee attached to NDC
Directorate were established. NDC Board of Directors included
three independent directors.

NDC shareholders highly appreciated the performance of NDC
team in the course of the reorganization that was completed
in two years.

NDC reorganization was one of the stages of the MICEX Group
development strategy. In 2009, it was decided to establish a
settlement depository in the form of a non-banking credit
organization on the basis of NDC and MICEX SH, both being
members of the MICEX Group. It is expected to reduce costs,
improve reliability and add functionality to the settlement
depository, as well as to improve securities settlement efficiency
by integration with the Banking Electronic Speedy Payments
system of the Bank of Russia. This project will contribute to
the implementation of the concept to create an International
Financial Centre in Russia promoted by the government.

I would like to thank NDC partners, shareholders, the Federal
Financial Markets Service and the Bank of Russia for their
support. Our team will continue its active participation in the
implementation of essential reforms of the Russian financial
market infrastructure.

Chairman of NDC Board of Directors,
Member of the Board —

Deputy Chairman of Vnesheconombank
Sergey Lykov



OBPALLEHUE

FEHEPAJIbBHOIO AUPEKTOPA

YBAXKAEMbIE AKLLMOHEPHI,
KJIMEHTbI U MTAPTHEPbI!

B 2009 rogy HOL noaTBepamn no3vuumio KpynHeniero pacyet-
HOro B,eno3nTapus CTpaHbl.

CToMMOCTb LieHHbIX ByMar, yYuTbiBaeMbIX Ha cHeTax Aeno, no co-
cTosiHuio Ha 1 auBaps 2010 roga coctaBuna 6 086 mnpg pyb., 4to Ha
47,4 % bonbLue, yem Ha koHel, 2008 roga. PocT pbIHOYHOM cTOMMOCTH
aKL M POCCUNCKMX IMUTEHTOB, HAaXoAALLMXCS Ha XxpaHeHuu B HALL,
3a 2009 rog coctasun 75,8 %, cyMMapHoi HOMWHaNbHOW CTOUMO-
CTW KOPNOPaTMBHbIX U peruoHanbHbix obnuraunin — 42,7 %.

HOL nupmpyeT B KayecTBe NiaTeXHOro areHTa no Kopropa-
TWUBHbLIM U permoHasbHbIM obaurauusm. Mo cocTosiHMio Ha 1 sHBapS
2010 ropa nons HALL Ha pbiHKe ycnyr nnaTeXHoro areHTa cocTta-
Buna 34,7 % ot obLiero KonnyecTsa BbINMYyCKOB KOPMOPaTUBHbIX
N pernoHanbHbix obnuraunii n 37,0 % oT KonuyecTBa IMUTEH-
TOB KOPMOPaTUBHbIX U PErMOHasIbHbIX 06AMUraLuii, HaXoaALLMXCS
B 0OpaLLeHum.

B 2009 rony HAL, akTuBHO BHEApPS HOBbIe TEXHONOTUK U pac-
yeTHble ycnyru ans genoxeHtos. HAL, coBmectHo ¢ 3A0 PN MMBB
NPeANioXMI CBOUM KJIMEHTaM HOBYIO yCIyry — pacyeTbl BHeOUp-
XKEBbIX TPAHCIPAHUYHBIX CAENOK C €BPO0bANraLmUsiMU U feno3n-
TapHbIMU paciuCcKaMu Ha yCNOBUSAX «MOCTaBKa NPOTUB niaTte-
a» C UCMOJSIb30BAHMEM YCAYT MeXAYHaPOLHOrO LLEHTPaNbHOIr0
nenosutapus Euroclear Bank S.A./N.V. lenoHenTsl HOL nonyyunsu
BO3MOXHOCTb pacyeToB Ha ycnoBusix DVP no ¢uHaHCOBbLIM UH-
CTpyMeHTaM, aMUTHUPOBaHHbIM bonee yeM B 30 cTpaHax. B 2009 rogy
HAL, BnepBble Hayan NpoBOAUTbL KOPNOpPaTUBHbIE AeNCTBUS MO
MHOCTPaHHLIM UHAHCOBbIM MHCTPYMEHTAM, KOTOPbIE He UMELOT
aHanoroB B NPaKTHKe POCCUIACKOro GOHA0BOrO PbiHKa.

®uHaHcoBble pesynbratel HALL 3a 2009 ros cBMaeTenbCTBYIOT
0 ero cTabuibHOM pa3suTiK. 10 UToraM rofa BO3POC/IN OCHOBHbIE
dunHaHcoBble nokasatenu HAL, paccynTaHHble B COOTBETCTBUM CO
cTaHfapTamu byxrantepckoro yyeta Poccuiickonn Oepepaumu: cob-
CTBEHHbIV KanuTan yBennununcs Ha 24,7 % v npesbicun 2 174 MnH py6.;
Bblpyyka coctaBuna 1 275 mMaH pyb., yto Ha 5,8 % bonblue, yem
B 2008 ropy; unctas npubsinb no cpaBHeruto ¢ 2008 rogom Bhipoc-
naHa22,8% v coctaBuna 482 mnH pyb. HakonneHHbI dUHAHCOBLIN
noTeHuuan nossonset HIL, AMHaMWyHO pa3BuBaThCS.

OcHoBHbIMU HanpaBneHuamu featensHocty HAL B 2010 roay,
Ha KOTOPbIX ByAyT CKOHLEHTPUPOBaHbI YCUNS MEHELKMEHTA, B-
NISI0TCA: pacLUMpeHne CepBUCHOW INHEKN pacyeTHOro AenosnTa-
pWsi; COBEpPLLIEHCTBOBaHWE KJWEHTCKON U MapKeTUHIoBOW paboThl;
3aBepLUeHne MoAepHU3aLmMKN TexHonornyeckon nnatdopmsl HALL,
a Takxe obecneyeHne BbICOKOM ONepaLoHHON HAafEeXHOCTH U He-
MPepbIBHOCTY BbIMOAHEHWS GYHKLMIA pacyeTHOro Aeno3unTtapus
B paMKax peanu3sauuuv npoekta uHterpauum HAL 1 3A0 PN MMBBE.

[eHepanbHbIA oupekTop,
Mpencepnatens Oupexkumn 3A0 HOL,
3pam AcTaHuH

DEAR SHAREHOLDERS,
CLIENTS AND PARTNERS,

In 2009, NDC confirmed its position as the leading settlement
depository of Russia.

The value of securities held in securities accounts as of January
1, 2010, reached RUB 6,086 billion, an increase of 47.4 % on 2008.
The growth of market value of Russian issuers’ securities held at
NDC reached 75.8 % for 2009, the growth of the aggregate par value
of corporate and regional bonds reached 42.7 %.

NDC is the leading paying agent for corporate and regional bonds.
As of January 1, 2010 NDC share on paying agent services market
was 34.7 % of the total number of corporate and regional bond
issues and 37 % of the number of issuers of corporate and regional
bonds in circulation.

During 2009, NDC actively introduced new technologies and
settlement services for clients. NDC in collaboration with MICEX SH
offered its clients a new service — settlement of OTC cross-border
transactions with Eurobonds and depositary receipts on a Delivery
Versus Payment (DVP) basis via Euroclear Bank S.A./N.V. services.
DVP settlement of financial instruments issued in more than 30
countries is now available for NDC clients. In 2009, for the first
time NDC ensured corporate actions initiation in respect of foreign
financial instruments which have no analogues in the Russian stock
market practice.

NDC financial highlights for 2009 prove its stable development.
The basic financial indicators of NDC calculated in accordance
with the Russian Accounting Standards grew in 2009: the total
equity grew by 24.7 % and exceeded RUB 2,174 million; the revenue
reached RUB 1,275 million showing 5.8 % growth from 2008; net
income grew 22.8 % on 2008 to RUB 482 million. Increased financial
capacity enables NDC to develop dynamically.

In 2010, the management team will be focused on the following
directions for NDC development: extending the scope of services
of the settlement depository; improving marketing work and
client relations; finalizing technological platform modernization;
providing high operational reliability and continuity of settlement
depository services in the framework of the project of NDC and
MICEX SH integration.

Director General,
Chairman of NDC Directorate
Eddie Astanin
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Jer Yomu
Jack Welch



MNOJIOXXEHUE HAL B OTPACJIU

HAL — LEHTPAJIbHOE 3BEHO
POCCUMCKOMN PACYETHO-
OEMO3UTAPHON MHOPACTPYKTYPbI

HOL — kpynHenwunii nenosmtapuin Poccumn no obbeMy akTMBOB
Ha XpaHeHUW W eJMHCTBEHHas B Poccun pacyeTHO-Aeno3nTapHas
cucTeMa, 06cnyXxmBatoLLas BCe BUA bl POCCUACKUX IMUCCUOHHbIX
LLeHHbIX bymar.

HIL sBnsieTca pacyeTHbIM LeN03UTapyeM BeyLLUX TOProBbIX
nnowanok Poccun: 3A0 MMBE 1 3A0 «®5 MMBB» (MockBa),
aTakxe pernorasnbHomn 6upxun — 3A0 CNBE (CaHkT-MeTepbypr;
obecrneynBaeT pacyeThbl N0 CAeIKaM C LeHHbIMK ByMaraMu Ha
BHebupxesoM poiHke. Jons HAOLL no cToMMocTu akTMBOB Ha
XpaHeHUN cpeam pacyeTHbIX Aeno3uTapmes cocTaBnaeT 74 %™,

NDC, THE HUB
OF THE RUSSIAN SETTLEMENT
INFRASTRUCTURE

NDCis Russia's largest settlement and safekeeping provider
in terms of assets held and the only securities settlement sys-
tem in the country handling all kinds of Russian issue-grade
securities.

NDC provides depository and settlement services on the
leading trading venues in Russia: Moscow Interbank Currency
Exchange (MICEX], MICEX Stock Exchange, regional stock ex-
change Saint Petersburg Currency Exchange (SPCEX) and
settlement of securities transactions in the OTC market. NDC
accounts for 74 % of the total value of assets on deposit at
Russia’s settlement depositories.



KoHkypeHTHas no3uuuna HAL, Ha BHYyTpeHHEM pbiHKe

HOL urpaeT ksto4eByto pofib Ha pPbiHKE LOATOBbIX UHCTPY-
MEHTOB POCCUICKNX IMUTEHTOB, BbIMOJHSAS GYHKLMM FOSI0BHOTO
nenosutapusa. HOLU ocyulecTBnsieT xpaHeHune rnobanbHbIx cep-
TndumkaTos u geno3untapHolin ydet 100 % BbinyckoB dpenepasib-
HbIX FOCY[,apCTBEHHbIX LLeHHbIX bymar, obpalyeHune KoTopbIX
perynupyetcs BaHkom Poccun, 99 % BbinyckoB KopnopaTUBHbIX
W pernoHanbHbIx obnuraumnin. Ha peiHke depepanbHbix rocy-
LapcTBeHHbIX LeHHbIx bymar HAL, Tak>ke BbinonHseT byHKLUN
LleHTpa TexHnyeckoro obecneyeHus Cybaenosutapus Ounepa,
NoAAepXuBas B pexunMe peasbHoOro BpeMeHu MHpopMaLmio
060 Bcex Bnagenbuax (MHBecTopax) v 0 KonMYecTBe NpUHAA-
Nexallnx UM LeHHbIX byMmar.

HOLU nupupyeT B KayecTBe NiaTeXHOro areHTa no Kopmo-
paTUBHbLIM U pernoHanbHbIM obaurauuam. Mo cocTosiHMo Ha
1 auBapsa 2010 ropa pons HALL Ha pbiHKe ycnyr nnaTexHoro
areHTa coctaBuna 35 % oT obLero konnyecTsa obpaLlatoLmxcs
BbIMYCKOB KOPMNOPATUBHbIX 1 pernoHanbHblx 06nuraunii u 37 %
OT KOJIMYECTBa 3MUTEHTOB KOPMOPATUBHbIX M PerMoHas bHbIX
obnuraumii, HaxoasALWMXcsa B obpaLleHunm.

HAOLU BbinonHseT dyHKUMM HaumnoHanbHOro HymepytoLLero
areHTcTBa no Poccuu, ocyLlecTBAseT NPUCBOEHUE POCCUINCKUM
LeHHbIM bymaram MexayHapogHbix kofos ISIN n CFl, yyacteyet
B cO3aHMM 3bdeKTUBHON MeXAYHApPOLHOM CUCTEMbI UAEH-
TndumKaumnm LeHHbix bymar. HOLL asnaeTtca ogHol U3 yeTbipex
opraHvsaunii M1pa, YNosHOMOYeHHbIX BbIMOAHATb GYHKLMM
3amellatollero HyMepytolero areHTcTea. HAL, sBnsetcs 3a-
MeLLaoLL MM HyMepYIoLLIMM areHTCTBOM no cTpaHaM CoapyxecTsa
HesaBucuMbix [ocynapcTs, 0CHOBHas 3afia4a KOTOPOro — npu-
CBOEHWE MeX[IYHapoLHbIX MAeHTUdUKaLMOHHbIX KofoBs ISIN
1 CFl ueHHbIM ByMaram u copelicTBMe B CTAHOBJIEHWMW HaLMO-
HaNlbHbIX HyMepytoLLx areHTcTB cTpaH CHIL

W Houy
B 300 «IKK»/

W Pok(3a0)/

NDC plays a key role on the Russian debt market functioning
as the central settlement depository. NDC is officially authorized
to safekeep global certificates and maintain ownership records
for 100 % of Russian federal government securities circulation
of which is regulated by the Bank of Russia, 99 % of corporate
and regional bonds. NDC also functions as a central settlement
depository and a center of technical support of dealer’s sub-
depository on the Russian federal securities market providing
information on all the investors and the number of the securities
owned in the real-time mode.

NDC is the largest paying agent for corporate and regional
bonds. As of January 1, 2010, NDC share on the paying agent
market reached 35 % of all corporate and regional bond issues
and 37 % of the number of issuers of corporate and regional
bonds in circulation.

NDC acts as the National Numbering Agency for Russia au-
thorized to assign international ISIN and CFl codes to Russian
securities and contributes to the creation of an effective inter-
national system for securities identification. NDC is one of the
four organizations in the world authorized to act as the Substitute
Numbering Agency. NDC is the Substitute Numbering Agency for
the CIS countries with its main purpose to allocate international
ISIN and CFl codes to securities and assist in establishing the
National Numbering Agencies in the CIS countries.



Mcnonb3oBaHue NosHOGYHKLMOHAIbHOMO 3IEKTPOHHOTO f10-
KyMeHToob0poTa Npy B3aMMOLENCTBUM C KIMEHTAMW, Halnyne
ceTn dbunnanos u npefcTaBuUTENEn B KpyNHENLLNX POCCUNCKMX
nenosbix LeHTpax — CaHkT-leTepbypre, Ekatepunbypre, Hux-
HeM HoBropopge, PoctoBe-Ha-[loHy, Camape, HoBocubupcke
n BnapuneocTtoke — nossonsatT HAL, npepoctaBnaTs ycnayru
npodeccMoHanbHbIM yYacTHUKAM pbiHKa LEeHHbIX bByMar u uH-
BeCTopaM U3 Bcex pernoHos Poccum.

HOLL—y4acTHMK MeXxAyHapoAHOW pacyeTHON UHPpaCTPYK-
Typbl, 06ecneynBatLLMii pacyeTbl Ha rnobanbHbIX GUHAHCOBBLIX
pbIHKax C Ucnonb3oBaHWeEM NpsMbix cyeToB B Clearstream
Banking S.A. n Euroclear Bank S.A./N.V. HOL, npenoctasnset
CBOMM KJIMeHTaM focTyn Ha doHAoBble pbiHkK cTpaH CHI no-
CPEeACTBOM MEX/EMN03UTapHbIX CHETOB, OTKPbITbIX B HaunoHanb-
HoM [enosutapHoM LlenTpe Pecnybnnkn Asepbaigxar (HALL
AszepbanpgxaHal, Pecny6i1MkaHCKoM yHUTApHOM MpeanpuaTum
«PecnybnvkaHCcKuii LeHTpanbHbIV Leno3uTapuii LLeHHbIx bymar»
Pecny6nukun Benapycs (PYN «PUOLEB» Benapycw), Lentpans-
HOM [leno3nTapun LeHHbix bymar Pecny6anku Kaszaxcrtan (LI
KazaxcTaHa).

HILL cooTBeTCTBYET PENTUHTY LLleHTpasibHOro fenosuTapums
AA- («04eHb HU3KMIN PUCK» C MPOTHO30M «CTabusbHbIN»], Mo
OLEeHKe MeX[YyHapo4Horo pelTUHroBoro areHTcTea Thomas
Murray Ratings Ltd.

HOLL sBnsieTcs 4neHoM BefyLLMX POCCUMCKUX U MeXAYHa-
POAHbIX accoumauunin, crneumanusnpyrowmxcs Ha pasBuTnm
WHAYCTPWM pacyeToB Mo LLeHHbIM byMaram.

Using a fully functional electronic documentinterchange (EDI)
system to interact with clients and the existence of a network of
branches and representatives in major Russian business centers
(St. Petersburg, Yekaterinburg, Nizhny Novgorod, Rostov-on-
Don, Samara, Novosibirsk and Vladivostok) allow NDC to provide
services to professional participants of the securities market
and investors from all the regions of Russia.

NDC is a participant of the international securities settlement
infrastructure delivering settlement services on the global
financial markets through its direct accounts maintained with
Clearstream Banking S.A. and Euroclear Bank S.A./N.V. NDC
provides access to the CIS securities markets via its depository
links established with the National Depository Center of the
Republic of Azerbaijan (NDC of Azerbaijan], Republican Unitary
Entity “Republican Central Securities Depository” of Belarus
(RUE "RCSD") and Joint-Stock Company “Central Securities De-
pository” of the Republic of Kazakhstan (CSD of Kazakhstan ).

NDC was assigned the AA-rating (“very low risk” with “stable”
outlook) by Thomas Murray Ratings Ltd.

NDC is a member of leading Russian and international as-
sociations specializing in development of securities settlement
infrastructure.



OCHOBHbIE NMOKA3ATEJIN OEATEJIbBHOCTU HAL B 2009 roay

MokasaTenb 01.01.2009 | 01.01.2010 Poct/
CHUXeHue, %
OBLUME CBEOEHWA

KonunyecTso genoHeHToB 908 892 -1,76

KonnyecTBo 3MUTEHTOB, KOTOPbIM OTKPbITbl SMUCCUOHHbIE CYEeTa Aeno 743 789 6,19

KonunyecTtso cyeToB geno, WT. 1786 1904 6,61

LUIEHHbIE BYMAT' I HA CHETAX [IENO

CTOMMOCTb LieHHbIX bymar, yunTbiBaeMbIX Ha cyeTax geno', Mapa pyb. 4130 6086 47,36

KonunyecTBo LleHHbIX byMar, yYnTblBaeMbIX Ha cyeTax Aeno, MApS LWT. 2301 2101 -8,69

KonunyecTBo BbINYCKOB LeHHbIX ByMar, NpUHATLIX Ha 06CNyXMBaHMe, LWT. 2759 2896 4,97

KonunyecTBo aMUTEHTOB, LieHHble bymaru kotopbix yunteiatotca B HAL, wr. 1351 1426 5,55

NHBEHTAPHbIE OEMO3UTAPHbBIE OMEPALIMN

KonnyecTBo MHBEHTAPHbIX AeN03UTapHbIX ONepaL Wi 3a rof, ThbiC. LWUT. 2538 2 483 -2,17

KonnyecTBo nepeMelLleHHbIX LLeHHbIX bymar 3a rof, Mapg, Wwr. 21725 23 439 7,89

PblHOYHas cToumocTb UeHHbIX ByMar, nepeMelLeHHbIX B NPOLLeCcCe MHBEHTaPHbIX 60 980 60 061 151

[Lleno3nTapHbIX onepawmii 3a rog, Mapg, pyo.

KOPTOPATVBHbIE ENCTBNA

06beM feHexHbIX CPeAcTB [Bblnanu HOMMWHasNbHOM CTOMMOCTU U [LOXOLOB MO 146 241 198 242 35,56

LeHHbIM ByMaram), nepeuncnennblin yepes HAL, 3a roa, MiH py6.

KonnyecTBo SMUTEHTOB, OCYLLLECTBMBLUMX BbINAaThl foxonoB Yepe3 HALL 3a rog, 430 370 -13,95

KonuyecTso onepaumin, obecneynBatoLLmMx NpoBeLeHNe KOPMOPaTUBHbLIX AENCTBUN 3231 3354 3,81

3arof, WT.

BbINOJIHEHWE OYHKLMIA NNATEXXHOIO ATEHTA

KonunyecTtBo aMuTeHTOB, KoTopbiM HIL| okasbiBan ycayru nnaTexHoro areHTa 206 172 -16,50

KonunyecTso Bbinyckos obnurauuii, obcnyxmeaemblx HfLL B kavecTse nnaTtexHoro 290 266 -8.28

areHTa, WT.

06beM geHexHbIX cpeAcTB (BbiNnaThl HOMUHABHOW CTOMMOCTH U LOXOA0B Mo

LieHHbIM ByMaram), nepeuncrieHHbin yepes HILL Kak nnaTexxHoro areHTa 3a rof, 129 388 147 596 14,07

MJTH pyb.

BbINOJIHEHWE ®YHKUMIA HALIMOHANIBHOMO HYMEPYHOLLIEIO ATEHTCTBA M0 POCCUW
MpucsoeHo ISIN-Kof0B Mo 3asBKaM y4aCTHWKOB PblHKa 3a rof, WT. 587 727 23,85
MprcBoeHo ISIN-KkoA0B M0 3asiBKaM y4aCTHUKOB PblHKa HApaCTalOLLMM UTOTOM, LUT. 4210 4937 17,27

COOENCTBUE YYACTHUKAM PbIHKA B KBAJIMOUKALM MHOCTPAHHBIX ®IHAHCOBbIX MHCTPYMEHTOB

ObpaboTaHo 3anpocoB y4acTHUKOB PblIHKA MO MHOCTPAHHbIM GUHAHCOBLIM

MHCTPyMeHTaM (BKJltoYas 3asBKM Mo AOrOBOPaM O COAENCTBUM B MPUCBOEHMU 24030 33215 38,22
KOZO0B), LWT.
OVHAHCOBbIE NMOKA3ATEJ1A?

Bbipyuka, MnH pyb. 1205 1275 5,83
Yuctasa npunbbinb, MH pyb. 392 482 22,78
AKTUBbI, MITH py6. 2743 3174 15,71
CobcTBEHHbIV KanuTan, MiH pyb6. 1744 2174 24,67
CobcTBeHHbIE cpefcTBa’, MIH pyb6. 1252 1150 -8,11




KEY PERFORMANCE HIGHLIGHTS 2009

Indicator 01.01.2009 | 01.01.2010 | merease/
decrease, %

GENERAL INFORMATION
Number of clients 908 892 -1.76
Number of issuers with issuer accounts 743 789 6.19
Number of securities accounts 1,786 1,904 6.61

SECURITIES ON DEPOSIT
Value of securities held' (RUB, billions) 4,130 6,086 47.36
Quantity of securities held (billions) 2,301 2,101 -8.69
Quantity of securities issues accepted for servicing 2,759 2,896 4.97
Number of issuers whose securities are safekept at NDC 1,351 1,426 5.55

BOOK ENTRY TRANSFERS
Quantity of book-entry transfers processed during the year (thousands) 2,538 2,483 -2.17
Quantity of securities transferred during the year (billions) 21,725 23,439 7.89
Market value of securities transferred during the year (RUB, billions) 60,980 60,061 -1.51

CORPORATE ACTIONS PROCESSING

Volt{me of funds [d|V|den.d.s, principal and coupon payments) distributed by NDC 146,241 198,242 35,56
during the year (RUB, millions)
Numbgr of |s§uers which used NDC to distribute payments in respect of their 430 370 _13.95
securities during the year
Number of corporate actions entitlement transactions processed during the 3231 3354 381
year

PAYING AGENT SERVICES
Number of issuers receiving paying agent services form NDC 206 172 -16.50
Number of bond issues serviced by NDC as a paying agent 290 266 -8.28
Volume 9f funds [d|V|c.Jends, principal and Fgupon payments) distributed by NDC 129.388 147,596 14.07
as a paying agent during the year (RUB, millions)

NATIONAL NUMBERING AGENCY SERVICES FOR RUSSIA

Number of ISIN codes assigned on market participants’ requests during the 587 797 23,85
year
Cumulative total of ISIN codes assigned on market participants’ request 4,210 4,937 17.27

ASSISTANCE TO MARKET PARTICIPANTS IN QUALIFICATION OF INTERNATIONAL F

INANCIAL INSTRUMENTS

Number of market participants’ requests for international financial instruments

processed (including contracts for assistance in codes assigning) 24,030 33,215 38.22
FINANCIAL HIGHLIGHTS”

Revenue (RUB, millions) 1,205 1,275 5.83

Net income (RUB, millions) 392 482 22.78

Total assets (RUB, millions) 2,743 3,174 15.71

Total equity (RUB, millions) 1,744 2,174 24.67

Internal funds® (RUB, millions) 1,252 1,150 -8.11




KJIMEHTbI HAL,

JEMOHEHTHI

HOenoHeHTbl HOL, — 3To npodeccnoHanbHble y4acTHUKMK
$OHA0BOrO PblHKa M MHBECTOPLI U3 pa3Hbix pernoHoB Poccuy,
a TakxXe puanyeckne nuua — HepesmaeHTbl Poccuiickoi
Gepepaumm.

B 2009 roay Ha obcnyxusanue B HAL npueneyeHo 98 HoBbIx
LernoHEHTOB, K KOHLY rofa KnueHtckasa 6asa HIL, Bknoyana
892 nenoHeHTa. 3a 2009 rog 3akntoyeHo 215 norosopos cue-
Ta ferno, obuiee KOIMYECTBO CYETOB Aeno PUANYECKUX NN
(pe3npeHToB 1 HepesuaeHToB) yBenmunnock Ha 6,61 % u co-
ctaBuno 1 904.

Mpogosmxuncs pocT knneHTckon 6asbl HALL B pernorax Poc-
cum. K B3anmopgenicteuio ¢ HALL npuctynunm 18 HoBbix geno-
HeHTOB U3 ApxaHrenbcka, BnagueocTtoka, EkaTepuHbypra,
KazaHu, KanuHuHrpaga, KpacHosipcka, HvxHero Hoeropoga,
HoBocubupcka, OMcka, PocTtoBa-Ha-[loHy, Camapsbl, CaHKT-
MeTtepbypra, CapaHcka, Yol 1 AkyTcKa.

Opranusauuns adPeKTUBHOro B3aUMOAENCTBUS C LEMNOHEeH-
TaMU ABNSETCS OQHOM U3 MPUOPUTETHbBIX 33434 BeATENbHOCTH
HAOLL. Ons ee pelueHns ncnonb3yeTcs KOMMIEKCHbIN NOAX0M,
OCHOBAHHbI Ha COYETaHWM NepefoBbIX TEXHONOMMIA C UHANBK-
LyanbHbIM NOAXOAOM K KaXKL0MY KIIMEHTY.

KonnyecTtBo c4yeToB feno

NDC CUSTOMERS

CLIENTS

NDC clients are professional participants of the stock mar-
ket and investors from different regions of Russia as well as
legal entities — non-residents of the Russian Federation.

During 2009, 98 new clients were accepted for servicing at
NDC. By the end of 2009, NDC client base reached 892 clients.
In 2009, 215 securities accounts were open, the total number of
legal entities securities accounts (residents and non-residents)
increased by 6.61 % and reached 1,904.

The growth of NDC client base in the regions of Russia con-
tinued. 18 new clients from Arkhangelsk, Vladivostok, Yekat-
erinburg, Kazan, Kaliningrad, Krasnoyarsk, Nizhniy Novgorod,
Novosibirsk, Omsk, Rostov-on-Don, Samara, St. Petersburg,
Saransk, Ufa and Yakutsk started co-operating with NDC.

Itis one of the top-priority tasks for NDC to establish effective
interaction with clients. To achieve this goal NDC uses a complex
approach based on a combination of advanced technologies and
personal approach to each customer.
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B HL|, HanaxeHa MHoronnaHoBas cucTeMa B3anuMOoAEeNCTBUS
C KJIMEHTaMM, COCTOSLLAs U3 HECKONIbKNX 3BEHBEB:
®  pynnbl KJIMEHTCKUX MEHEL)KEPOB, KOHCYIbTUPYIOLLMX Aeno-
HEHTOB MO BONPOCaM WUCMOSHEHUS AeNO3UTapHbIX OMepaLuii;
e cepBuca «[leno3nTapHbI KOHCYNBTAHT», 0becrneymBatoLLero
MHPOPMALMOHHO-TEXHUYECKYIO MOLAEPXKKY LENCTBYIOLLNX
W MOTEHUMANbHBIX KJIMEHTOB B PEXMUME OHNAlH U BeleHne Ha
cante HOL, perynapHo nononHsaeMon 6a3bl «OTBEThI HA YacTo
3a[,aBaeMble BONPOChI»;
e cnyxbbl Pa3BUTUS KIMEHTCKUX OTHOLUEHWUIA, HaLleeHHOM
Ha MpOoABVMXEHWe CEPBUCOB U YKPENIeHWe NapTHEPCKMX OT-
HOLLUEHWI C AenoHeHTaMu;
* 0Thesla MapKeTUHra v pekJlambl, 0TBEYAIOLLErO 33 MAPKETUHT
yCnyr, co3fiaHve v pa3BuUTe KaHanoB MHbOPMaLMOHHOW noa-
LLePXKKU KJIMEHTOB: CalTOB, NePUOANYECKUX UHDOPMALMOHHbIX
M3LaHWUIA Ha PYCCKOM M aHTIMACKOM a3blKax («[enosutapuym»®
n Depositarium®) u gp.

MHeHuve nenoHeHToB ABNseTcs ana HALL kntoyeBbIiM dpakTo-
pOM, COAENCTBYIOLMM MOBbLILLIEHWIO KaYecTBa 00CNyXUBaHMWS
1 pa3spaboTke HoBbIX cepBucoB. Yeunus HALL 8 2009 rony 6b1nm
HanpaBJ/ieHbl Ha yCTaHOBMIEHWE MHAVWBWUAYaNM3UPOBaHHOMO Ana-
J10ra C KJIMEHTOM C LieSiblo NMoyYeH s onepaTMBHOMO OTKIIMKA
Ha uHuumaTuesl HOL,.

B TeyeHwne rona nposefeHo bonee 50 vHAMBMAYaNbHbIX BCTPeY
C KJIMeHTaMK, Ha KoTopbix Obina npefcTaBneHa nHGopMaLus
06 ycnyrax HAOLL n ux npenmylecTBax onia nonb3oBaTtenen,
HOBbIX MPOEKTax 1 nepcrnekTuBax pa3suTus. 0bpabotaHo bonee

NDC employs a multidimensional system to support client
cooperation consisting of several sectors:
e groups of client managers consulting clients on depository
transactions processing;
e "Depositoryconsultant”service providing onlineinformational
and technical support to existing and potential customers,
maintenance of FAQ section on the web-site of NDC;

e (lient Relations Development Service aimed at promoting
services and strengthening partnership relations with clients;

e Marketing and Advertising Department responsible for
service marketing, creation and development of information
support channels for clients: NDC web-sites, periodicals in
Russian and English (denosutapuym®and “Depositarium”®), etc.

The clients’ opinion represents a key factor for NDC which
contributes to improving service quality and developing new
services. NDC effortin 2009 was aimed at establishing individual-
ized dialogue with the customers in order to receive immediate
feedback to NDC initiatives.

Over 50 individual customer meetings were held during
the year at which information on NDC services and their
advantages, new projects and development prospects were
presented. “Depository consultant” service processed over

PacnpepneneHue oenoHeHTOB N0 MecTaM 06Ccny)XXMBaHuS,
no coctosiHuto Ha 1 auBapsa 2010 ropa

HAOL, (Mocksa) /

Ounnan «HOL — CankT-MeTepbypr» /

Cubupckuin dbunuan HOL, /

3A0 «MMBB-MoBomkbe» /

%
||

3A0 «MMBB-Ypan» /

PocTosckuit punman 3A0 PN MMBE /

Camapckuii punman 3A0 PN MMBE /

MpuMopckuin punnan 3A0 P MMBE /



900 obpalyeHunit yHacTHUKOB pbliHKa K cepBucy «[lenosntap-
HbIA KOHCYNBbTAHT»®, KacatoLMxcsi BOMPOCOB AeMNo3nTapHoro
obcnyxwuBanua s HOL,.

YKpensieHuto obpaTHOM CBA3W C LENOHEHTaMM TakXKe Cno-
cobcTBOBANM AUCKYCCUMM HA CeMMHapax W Kpyribix cTofax,
opraHusyembix HILL, 0bcyxneHuns Ha 3acefaHnsax npoduiibHbIX
komuTeToB HILL, nybnukaunm Touek 3peHns y4acTHUKOB pbiHKA
B XypHasne «[lenosutapunym»®.

B 2009 rony HALL opraHnsoBan gns KJAMEHTOB ceputo Me-
pONpUATUIA, HanpaBfEHHbIX Ha NPOLBVMXEHWNE TPAAULMOHHbIX
N HOBbIX YCIYT:

e ceMuHap «Ycnyru HOL,. Yto Hosoro B 2010 rogy?» (Mocksal;
e KoHdepeHuuio «CoBeplUEHCTBOBaHMWE pacyeTHO-AEMN03M-
TapHbIX TexHosoruii Ha Kore Poccum» (Poctos-Ha-LoHyl;

® Kpyrnblin cToN «PasBuTue ycnyr n TeXHONOrnii KOMMaHui
Ipynnbl MMBB c yuyeToM noTpebHoCTe MHOCTPAHHbIX KINEH-
ToB» (Mocksal;

e npe3seHTaumio «CTpaTernsa pasBUTUS permoHanbHoro ¢u-
HaHcoBoro ueHTpa B Camape» (Camapal;

e XExerofHbli ceMuHap «HoBauuu Ha GMHAHCOBbLIX PbIHKaX:
perysvMpoBaHue, UHCTPYMEHTbI, UHPACTPYKTYpa, TEXHOMOM NN,
CeKLMOHHOe 3acefaHne «HoBble acnekTbl U HanpaBfieHUs pas-
BUTMA ycayr v TexHonoruin HOL» (Hosocnbupck);

e KoHdepeHuuto «CTpaTerns pa3BuTus pernoHanbHoro GUHaH-
coBoro LeHTpa Ha [ansHem Boctoke Poccum» (BnagmeocTok);

e OuHaHcoBbI popyM MMBE, cekuuns «[lenosntapHas ges-
TenbHoCTb» (Mocksal;

e cemMuHap «[loBbllleHWe yCTONYMBOCTH POCCUMCKOM DUHAH-
coBol uHbpacTpykTypbl» (CaHkT-TMeTepbypr);

e ceMuHap «Ycnyrn HIIL, no npoBefeHWI0 pacyeToB Mo LLeHHbIM
bymaram» (Mockgal;

e ceMuHap «MogepHU3aLNa TEXHONOTMYECKON NAaTPopMbl
HOL» (Mocksal).

MeponpuaTus, npolefwmve B opMaTe akTUBHOW AUCKYCCUN,
Mo3BOINIIN BbIIBUTb MHEHWE A,EMOHEHTOB MO aKTyasibHbIM BO-
npocam passutusa ycnyr v npogyktos HAL, pazpabaTtbiBaeMbix
Cy4yeToM noTpebHOCTel LENOHEHTOB.

B 2009 ropy HALL Harpa»xaeH NoYeTHbIM AUNIOMOM B HOMM-
HaumMu «3a Ka4yecTBO 06CNyXMBaHUS» B paMKax KOHKypca npo-
deccrmoHanbHoro MactepctBa «MHbpacTpyKTYPHbLIA UHCTUTYT
roga— 2008», nposogumoro NMAPTAL coBMeCTHO € XXypHasioM
«PbIHOK LLeHHbIX ByMar».

3MUTEHTbI OBJIUTALIUA

IAMUTEHTBI 06IMraL M ABASITCA OAHON M3 BaXKHENLLUX Ka-
Teropven knuerntos HALL.

Mo obcnyxumBaHuio obnuraymonHbix 3anmos HAL, paboTaet
C KPYMHENLLIMMMN POCCUNCKUMU IMUTEHTAMU, TaKUMU Kak Mu-
HucTepcTBO drHaHcoB Poccuinckont ®epnepauun, bank Poccuuy,
MpaButensbctBo Mocksel, B3B, OAO «[a3npoM». IMUTEHTaMU-
knueHtamn HAL sBnsatoTca cybdenepanbHble U MyHULMNANbHbIE
06pa3oBaHus, CyObEKTbl eCTECTBEHHbIX MOHOMONIA U FOCKOP-
ropaumu, Beaylme opraHmusaLuum n npegnpusatus Poccun.

900 depository servicing related requests from market par-
ticipants.

Seminar discussions and panels organized by NDC, profile
NDC committee sessions, market participants’ articles published
in eno3ntapuyM® magazine contribute to receiving feedback
from clients.

In 2009, NDC organized a series of client events aimed at
promotion of traditional and new services:

e “NDC services. What's new in 2010?" seminar (Moscow];
¢ “Development of settlement and depository services related
technologies in the southern regions of Russia” conference
(Rostov-on-Don];

e “Development of services and technologies in the MICEX
group member companies consistent with foreign client
demands” panel discussion (Moscow];

e “Samara regional financial center development strategy”
presentation (Samaral;

e 10th Annual seminar “Innovations on the financial markets:
regulation, instruments, infrastructure, technologies”, section
discussion “New aspects and directions for development of NDC
services and technologies” (Novosibirsk];

e “Russian Far East regional financial center development”
Conference (Vladivostok);

e MICEX Financial forum, “Depository activity” section
(Moscow);

¢ “Enhancement of Russian financial infrastructure stability”
seminar (St. Petersburg);

e “NDC securities settlement services” seminar (Moscow);

e “Modernization of NDC technological platform” seminar
(Moscow).

The organized events allowed to recognize clients’ views on
the development of NDC products and services.

In 2009, NDC was awarded a honorary diploma for “Quality of
Service” in the framework of professional skill competition “In-
frastructure Institute of the Year 2008” held by the Professional
Association of Registrars, Transfer Agents and Depositories
(PARTAD] in association with “Securities Market” journal.

BOND ISSUERS

Bond issuers are one of the most important customer cat-
egories at NDC.

Interms of bonded loan servicing NDC works with the largest
Russianissuers such as: the Ministry of Finance of the Russian
Federation, the Bank of Russia, the Moscow City Government,
Vnesheconombank and Gazprom (0JSC). NDC issuer-clients
are subfederal and municipal entities, natural monopoly enti-
ties and state-run corporations, leading organizations and
enterprises of Russia.



KosinyecTtBO 3SMUTEHTOB, KOTOPbIM OTKPbITbI

IMUCCUOHHbIE CHeTa Aaerno

800

700

600

500

400

300

200

62

b -

2001 2002 2003 2004

Mo cocToaHwmto Ha koHel, 2009 ropa HAL, sBnsiack ynonHo-
MOYeHHbIM feno3ntapnem MuHounHa Poccun, obenyxusan
197 BbINyckoB obnuraunin depepanbHoOro 3alMa Ha CyMMy
6onee 1,5 TpaH pyb.

3arog HAL kak ynonHoMoueHHbI feno3uTtapuin banka Poc-
cun obecneunn fenosuTapHoe 06CyKMBaHNe BbINyCKOB 06-
nurayuin cymmapHbsiM o6bemom 700 mnpa pyb. Ha koHew rofa Ha
obcnyxuBanum B HLL Haxoonnuce obnurauunmn Barnka Poccum
cyMMapHbIM o6bemom 500 mnpg py6.

MpolenWwmnin rof, 03HaMeHoBasICsl BO3BpaLLeHNeM AoBepUs
MHBECTOPOB M BOCCTAHOBJIEHWEM XKENlaHUS KOMMaHuii paboTaThb
Ha pblHKe 3aMMCTBOBaHWI. 3To cnocobcTBOBaO BLIXOAY Ha
PbIHOK HOBbIX 3HAKOBbIX )15 €0 Pa3BUTUA IMUTEHTOB, TaKUX
Kak BHeLakoHOMbaHK, C MepBbIM BbIMyCKOM KOPTOpaTUBHbIX 00-
NUraumin, HOMUHUPOBAHHLIX B UHOCTpaHHo BantoTe, OAQ «AToM-
sHepronpom», OAO «AHK “BawHedTs"», OAOQ «TpaHcHedTb»,
Espasuiickuii bark passutua (KasaxctaH) v gp.

EBpasuiickuii 6aHk pa3suTtua (KasaxcTtaH) ctan BTopbIM,
nocnie EBponenckoro Banka PekoHcTpykumn n Pazsutus (Be-
NINKOBPUTaHUS), MHOCTPAHHBIM IMUTEHTOM, Ybl LieHHble Bymaru,
3aperncTpmMpoBaHHble B COOTBETCTBUM C 3aKOHOLATENIbCTBOM
Poccuinckon ®epepaumm, obenyxumsatotcs 8 HILL.

3a 2009 rop KoNMYecTBO 3IMUTEHTOB, OTKpbIBLWMX B HALL
3MUCCUOHHbIE CYeTa eno, yBenuyunock Ha 6,19 % n gocTurno
789. Bblnu cornacoBaHbl 3MUCCUOHHbIe LoKyMeHTbl No 300 BbI-
nyckam obnuraunii 186 aMUTEHTOB KOpPNOpPaTUBHbLIX U perno-
HafbHbIX 06Mraunin 06LWMM 06 bEMOM MO HOMUHAIY 0KOJO
1197 mnpp pyb.

B 2009 ropy HOL, npuHsan Ha obsizaTenbHoe LeHTpanunso-
BaHHOE XpaHeHue 1 obecneunn fenosmTapHoe 06cnyxnBaHue

2005 2006 2007 2008 2009 ’

As of the end of 2009, NDC as an authorized depository of the
Ministry of Finance of Russia serviced 197 issues of federal loan
bonds worth over RUB 1.5 trillion.

In 2009, NDC as an authorized depository of the Bank of Rus-
sia provided depository servicing of bond issues worth a total of
RUB 70 billion. As of the end of 2009, NDC serviced bond issues
of the Bank of Russia worth RUB 500 billion.

Lastyear was marked by the return of investors’ trust and the
desire of companies to work on the bond market. It promoted
the entrance of new issuers significant for market development,
such as: Vnesheconombank with its firstissue of corporate bonds
denominated in foreign currency, JSC Atomenergoprom, JSC
ANK “Bashneft”, 0JSC AK “Transneft”, the Eurasian Develop-
ment Bank (Kazakhstan), etc.

After the European Bank for Reconstruction and Development
(UK), the Eurasian Development Bank (Kazakhstan) became
the second foreign issuer whose securities registered in ac-
cordance with the legislation of the Russian Federation are
serviced at NDC.

In 2009, the number of issuers to open issuer depository
accounts at NDC increased by 6.19 % and reached 789. Issue
documents on 300 bond issues of 186 issuers of corporate and
regional bonds worth approximately RUB 1,197 billion in total
were approved.

In 2009, NDC accepted for safekeeping the global certificates
of 182issues of 116 corporate bond issuers worth approximately



logoBble 06beMbI pa3MeLLeHHbIX U NoralleHHbIX BbiMYCKOB
KOpPNOpaTUBHbIX U perMoHanbHbIX obnurauuni, mnppg pyo.
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pa3sMelleHns 1 nocnenyollero obpaweHus 182 Bbinyckos
116 aMUTEHTOB KOpMopaTUBHbIX 0bauraunn o6 bLeMoM 0Koo
1045 Mmnpp py6. 3To pekopAHbIN NoKa3aTe b 3a BCIO UCTOPUIO
POCCUIACKOro pbiHKa obaurayuni.

Ha pbiHKe cybdenepanbHbIX U MyHULMNAbHBIX (pernoHasb-
Hbix) obanraymii 2009 rog TakKe CTas Bbl4AOLLMMCSA N0 06 beMam
pa3MeLLeHui.

B 2009 rony 66111 HayaTbl pa3MellieHus 16 BbinyckoB pe-
rMoHanbHbIX 0bauraunii Ha cymmy 35 Mapa pyb. (6es yyerta
pa3MeleHna obnurauunii Mockesl). Kpome Toro, B 2009 rogy
npowno 16 ayKLMOHOB Mo pasMelleHuno obnuraunin Mocksbl
CTapblX BbIMNYCKOB, 3aperncTpupoBaHHbix fo 2009 rona, u Ho-
BbIX BbIMYCKOB, 3apernctpuposanHbix B 2009 rogy (He Bech
06BbeM HOBbIX BbIMYyCKOB MOCKBbI pa3MeLLancs SMUTEHTOM
82009 rogy). Ha npoleAwmx ayKLMOHaX 1 B X0e NpoBeAeHHbIX
Mockom3aliMoM gopa3MeleHunin obnuraymnin B 2009 rogy 6eino
pa3MmelleHo obnuraumit MockBbl Ha cymmy 128,5 mnpg py6. no
HOMMHasy BbIMyCKOB.

Mo cocTosHuio Ha 1 sHBaps 2010 roga B HAL, kak ynonHoMo-
4YeHHOM Aeno3nTapun HaxoAnNocb Ha 0bcnyxmnBaHuu 762 Bbl-
Mycka KoprnopaTUBHbIX 1 pernoHanbHbix 0bnurauuin (co cpokom
norawenus nocie 31 nekabpa 2009 roga) 463 sMuTeHTOB 06LLEM
HOMMHAaJIbHON CTOMMOCTbI0 3 282 Mapg pyb6. (yacTb 3Toro o6beMa
obnuraumii bynet pasmewtatbcs nocne 31 nekabps 2009 roaa,
YacTb 06beMa BbiKyMaeHa SMUTEHTaMK no odepTam):

e 654 Bbinycka KoprnopaTUBHbIX 0bnuraymnin 422 sMuTeHTOB
obuielt HoMnHanbHoW ctonMocTblo 2 590 Mnpp py6.;
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RUB 1,045 billion and provided depository servicing of securities
placement and subsequent circulation. Thisis arecord indexin
the whole history of the Russian bond market.

The year 2009 was remarkable in terms of volume of place-
ments on the subfederal and municipal (regional) bond mar-
ket.

In 2009, the placement of 16 regional bond issues worth
RUB 35 billion was initiated (exclusive of the bond issues of the
Moscow City Covernment). Also, in 2009 16 placement auctions
of “old” issues of Moscow bonds registered before 2009 and
“new"” issues registered in 2009 (not all the volume of “new”
Moscow issues was placed in 2009) were held. Moscow bonds
worth RUB 128,5 billion at par were placed during the last auc-
tions and additional bond placements made by the State Debt
Committee of the City of Moscow (Moscow Debt] in 2009.

As of January 1, 2010, NDC as an authorized depository ser-
viced 762 corporate and regional bond issues (maturing after
December 31, 2009) of 463 issuers having a total par value of
RUB 3,282 billion (one part of the bond volume to be placed after
December 31, 2009, the other part of the volume was redeemed
by issuers under offers):

e 654 corporate bondissues of 422 issuers with an aggregate
par value of RUB 2,590 billion total nominal value;



e 108 BbInyckoB pernoHanbHbix 0bnauraunii 41 aMmTeHTa obLlen
HOMUWHAaJIbHON CTOMMOCTbIO 692 MapA pyb.

B 2009 rony, kak u rofoM paHee, BlagesbLbl 0bnuraymin ak-
TUBHO NPeLbABSAN UX K BbIKYMY M0 BbICTAB/IEHHbIM IMUTEHTaMU
odpeptam: B 2009 roay sMuTeHTaMM bbiIv UCNONHEHbI 0depThl
noytu Ha 300 mnpg py6. (B 2008 rogy — Ha 250 mipa py6.).

HILl Kak ynofIHOMOYEeHHbIV Aeno3uTapuili SMUTEHTOB KOpPMO-
paTUBHbIX U PernoHasibHblx 06Mraumii NpyM B3auMogencTBum
C 3MUTEHTaMU 06AUraLMin U NX NAaTeXHbIMK areHTaMu obe-
cneyunn B 2009 rony feno3mTtapHoe obcnyxunBaHue:

MnaHoBoro noraweHuns:
e 207 BbinyckoB obnuraumii 184 sMuTeHTOB KOPNOPaTUBHbIX
obnuraymin Ha cymmy 307 mnpg, pyo.;
e 29 BbinyckoB obauraymii 27 aMUTEHTOB pernoHaibHbiX 06-
nvraumi Ha cymmy 55 Mnpg pyb.;

KynoHHbIX BbIMAaT:
e 1624 BbiNnatno 742 BeinyckaM KopnopaTuBHbIX 0burayun
496 3MUTEHTOB;
e 344 Bbinnat no 139 BbiNyckaM pervoHanbHbIX 06nunrauun
49 3MUTEHTOB.

3a oTtyeTHbIn nepuop HOLL kKak nnaTeXHbI areHT NpuUHAN
K 06cnyxmBaHuto 67 BeINycKoB 0bnurauunin 37 aMmuteHToB. Konu-
4ecTBO BbINyckoB obnuraumn, obcnyxmeaemoix HALL B kauecTse
MAaTEeXHOro areHTa, K KOHLy rofia cocTasuiio 266 (no 172 smu-
TeHTam). Mo cpasHenuio ¢ 2008 ropom Ha 14 % yBennuuincs obbem
BbIMNIAT KYMOHOB M CyMM rnorateHus yepes HILL kak nnaTexHoro
areHTa aMWTEHTOB KOPMOPATUBHbIX U PEFMOHaNbHbIX 00anTraLmuid:
B 2009 rogy HOL, nposen 600 Bbinnat Ha cymMmy 147 596 MaH pyo.
009 23 Teic. BNagenbues obnurauymii.

e 108 regional bond issues of 41 issuers with an aggregate
par value of RUB 692 billion total nominal value.

In 2009, as well as the year before, bondholders actively
offered bonds for repurchase under issuers’ offers: in 2009
issuers redeemed offers worth nearly RUB 300 billion (in 2008 —
RUB 250 billion].

In 2009, NDC as an authorized depository for the corporate
and regional bond issuers provided the following depository
services in association with bond issuers and their paying
agents:

Planned redemptions of:
e 207 bondissues of 184 corporate bond issuers worth a total
of RUB 307 billion;
e 29 bond issues of 27 regional bond issuers worth a total of
RUB 55 billion;

Coupon payments:
e 1,624 payments on 742 corporate bond issues of
496 issuers;
e 344 payments on 139 regional bond issues of 49 issuers.

For the reporting period, NDC as a paying agent accept-
ed for servicing 67 bond issues of 37 issuers. The number of
bond issues serviced by NDC as a paying agent reached 266
(of 172 issuers) by the end of the year. In comparison to 2008
the volume of coupon and principal payments through NDC
as a paying agent for corporate and regional bond issuers
increased by 14 %. In 2009, NDC distributed 600 payments worth
RUB 147,596 million to 23,000 bondholders.
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NMPUOPUTETHBIE HAMPABJIEHUA

AEATENBHOCTU HOL

XPAHEHWE AKTUBOB

HOLL aBnaeTcs KpynHenwnM poCcCUNCKMM Aeno3nTapmem no
PbIHOYHOM CTOUMOCTM NMPUHATBIX HA XpaHeHWe LeHHbIX bymar.

322009 rop cyMMapHasi CTOMMOCTb LLeHHbIX ByMar, yuuTbiBa-
eMbIx Ha cyeTax feno B HALU, Boipocna Ha 47 % 1 no cocTosiHUio
Ha 1 aHBaps 2010 roga npesbicuna 6 TpsH pyb.”

Hanbonbwmnin poct nokasanu obnuraymm bavka Poccun —
MX HOMWHasbHas CTOMMOCTb Bblpocia B 23 pasa; pblHOYHas
CTOMMOCTb aKLWUA POCCUNCKUX IMUTEHTOB YBEeIMYMAACh Ha
76 %; HOMWHaNbHasa CTOMMOCTb KOPMoOpaTMBHbIX eBp006M-
raumn — Ha 68 %; HoMWHaNbHas CTOMMOCTb KOPMOPaTUBHbIX
W pernoHanbHblx obnuraunin — Ha 43 %.

KonnyecTBo BbINYCKOB LEHHbIX Bymar, NpUHATLIX Ha 06chy-
xuBanue B HALL, yBenuuunocs 3a 2009 rog Ha 4,97 % —c 2 759
o 2 896, a KONMYECTBO UX IMUTEHTOB BO3pocCJsio Ha 5,55 % —
c 1351 no 426.

SAFEKEEPING OF ASSETS

NDC is Russia's largest securities depository in terms of the
market value of securities held on deposit.

Over 2009, the aggregate value of securities on deposit at
NDC increased by 47 % to more than RUB 6 trillion™ at Janu-
ary 1, 2010.

The Bank of Russia bonds saw the highest growth. Their par
value increased 23 times, the market value of Russian issuers’
shares rose by 76 %, the par value of corporate Eurobonds
increased by 68 %, and the par value of corporate and regional
bonds — by 43 %.

In 2009, the number of securities issues accepted for deposit
at NDCincreased by 4.97 % from 2,759 to 2,896 issues while the
number of securities issuers whose securities are handled by
NDC grew by 5.55 % from 1,351 to 1,426 issuers.



OCHOBHY10 [0J10 B CTPYKTYpe YYUTbIBAEMbIX LIeHHbIX bymar
(Mo KoNMYecTBY BbINYCKOB) COCTABASAIOT aKLMM aKLMOHEPHbBIX
obuects — 43,82 %.

OnepexatoLme TeMnbl NpYeMa Ha 0bCNy)KMBaHUE HOBbIX
BbIMYCKOB aKLUMWI Haf CHATMEM C 06CYXMNBaHNSA 06befUHEH-
HbIX BbIMYCKOB @KL U BbIMYCKOB aKLWA IMKBULNPOBAHHbIX
aMuTeHTOoB nossonunu B 2009 rony ysenunuuntb Ha 7 % konu-
4ecTBO 06CNyXUBaeMbIx BbinyckoB akumii —c 1 186 no 1 269,
a KONIMYeCcTBO UX IMUTEHTOB — ¢ 745 oo 812.

B niore 2009 roga Ha ob6cnyxuBaHue B HALL 6611 npuHaT no
ynpoLLleHHoN npoLiefype nprema Bbinyck akumii 500-ro HoBoro
IMUTEHTA.

Bcero B xofe BbIMOSIHEHUS fl@aHHOW MPOrpaMMbl, Ha4aTow Mo
nToram onpoca fienoHeHToB B fiekabpe 2006 roaa, konuyecTso
3MUTEHTOB aKLUWIi, NPUHATBLIX Ha 0b6cnyxuBaHue B HILL, yBe-
nnynnocb Ha 131 % — ¢ 352 po 812, a KoIMYeCTBO BbINYCKOB
akumi Belpocno Ha 89 % —c 671 no 1 269. 3a aToT nepuop c 06-
CIYXKNBaHWA bbIKM CHATLI akuumn 177 aMuTeHTOB (Npexae Bcero
aKLMN IMUTEHTOB, JIMKBUAMPOBAHHbIX B XO4€ PEOpraHn3aLmm
OAQ PAO «E3C Poccuun»).

BHIL yunTbiBaeTcs okono 99 % Bcex BbinyLeHHbIx B Poccuin-
ckoin DepepaLiMm KOpNoOpaTUBHBIX U pernoHanbHblX 0bnuraumi
c 06513aTeIbHbIM LLeHTPasIN30BaHHbIM XpaHEHUEM.

B 2009 rony HAOL npogomxmn nprem Ha obcnyxmnBaHue HOBbIX
BbINYCKOB OMpPXXeBbIX 061MraL i — akTMBHO pa3BMBatoLLerocs
¢ 2008 ropa cermeHTa KoprnopaTuBHbIX 06nMraymnin. 3arog 6110
NpUHATO Ha obcnyxunBaHue 30 BbINycKoB bupxkeBbix 0bnuraymin
16 amuTeHTOB Ha 153,6 MApL pyb.

Mo cocTosiHMio Ha koHel, 2009 roga cyMMapHbIil 06beM Bbiny-
CKOB KOPMOPATUBHbIX W pernoHanbHbIx 0bnurauuii c obszatenb-
HbIM LIeHTpasn30BaHHbIM xpaHenueM 8 HIIL (c naToi norawwerus
nocne 31 gekabps 2009 roga) coctasun 3 282 mapg py6. no 06b-
eMaM BbINyCKOB, yKa3aHHbIM B robanbHbix cepTudukartax (4acts

The greater part of securities on deposit (by number of se-
curities issues)—43.82 %—is represented by shares of joint
stock companies.

In 2009, the number of new share issues deposited grew at a
faster pace than the number of share issues cancelled due to
consolidations of additional share issues and issuer liquidations.
As aresult, the number of share issues on deposit at NDC rose
by 7 % from 1,186 to 1,269 issues, while the number of share
issuers whose securities are handled by NDC increased from
745 to 812 issuers.

In June 2009, the share issue of the 500th new issuer was
deposited with NDC using a simplified procedure.

This procedure was implemented in December 2006 based on
the client opinion poll. The number of share issuers accepted by
NDC for servicing using the simplified procedure increased by
131 % from 352 to 812 issuers, while the number of share issues
accepted using the procedure grew by 89 % from 671 to 1,269
issues. Over the period, shares of 177 issuers [first of all the
shares of issuers liquidated in the course of the reorganization
of RAO UES of Russia) were withdrawn from servicing.

NDC safekeeps the global certificates of approximately 99 %
of all domestic corporate and regional bonds.

In 2009, NDC continued accepting for servicing new issues of
the so-called ‘bourse’ bonds (short-term bonds sold by issuers
listed on at least one Russian stock exchange, not subject to
registration), a segment of the corporate bond market rapidly
growing since 2008. 30 ‘'bourse’ bond issues of 16 issuers worth
RUB 153.6 billion were deposited with NDC during the year.

As of the end of 2009, the aggregate value of corporate
and regional bonds whose global certificates are safekept at
NDC (maturing after December 31, 2009) reached RUB 3,282
billionaccording to the volume of the issues specified in the global
certificates (part of such bond issue is held inissuers’ accounts,
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CTpyKTypa aKTUBOB Ha XpaHeHUn, MNpA pyb.
Assets safekept at NDC, RUB billions

. KopnopaTuBHble 1 pernoHasnbHble 0651m-
raumu / Corporate and regional bonds

7000

6000

. locymapcTeeHHble obavrauum /
5000 Government bonds

4000

HHHHHH AKUMM POCCUNCKMX IMUTEHTOB / Russian

3000 issuers’ equities

2000
1000 KopnopaTuBHbie eBpoobanrayum
1 espoobnurauum PO / Corporate
Eurobonds and Russian Eurobonds

|||||||||||| Maun naeBbiX UHBECTUUMOHHBLIX GOHA0B /
Units of unit investment funds

Buabl 06cnyXuBaembix LLeHHbIX byMar (Mo KonnmyecTBy BbiNyCKOB)
no coctosiHuto Ha 1 auBapsa 2010 ropa

Types of serviced securities (by number of issues], as of January 1, 2010

. AKLMU POCCUNCKMX N MHOCTPaHHbIX
amuTeHToB / Equities of Russian and
foreign issuers

. KopnopaTueHbie obanrayum / Corporate
bonds

. Maun naeBbiX UHBECTULMOHHBLIX GOHA0B /
Units of unit investment funds

. ®epepanbHble rocynapcTBEHHbIE LieH-
Hble Bymaru / Federal government
securities

N
& KopnopaTuBHble eBpoobanrauum n es-
poobauraumm PO / Corporate Eurobonds
and Russian Eurobonds

N Cyb6depnepanbHble U MyHULMNATbHbIE
obanrayum / Subfederal and municipal
bonds

l\”“ [lenosnTapHble pacnucku / Depositary
receipts

D

[pnoputeTHble HanpaBneHus geatensHocTn HOL AEDOSTAPLIH LEHTP Priority Activities of NDC
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3Toro o6beMa 0b6MraLmnii yuuThiBaeTCs Ha IMUCCUMOHHbBIX CHeTax
Leno 3MUTEHTOB, T. €. HAXOAWTCS B NMPOLLECCe pa3MelLeHuns Uim
BbIKYMJleHa 3MUTEHTaMM B X0fe UcnonHeHns odepT). 3a rog npu-
pocT B HOL| HaxopsiLmxca B obpallleHun BbINyCKOB KOpriopaTue-
HbIX M permoHanbHbIX obnuraunii coctaBun okono 778 mnpg pyo.

3a 0TYeTHbI NepUoA KOMYECTBO NaeBblX UHBECTULMOHHBIX
$OHIO0B, MHBECTULMOHHbIE Man KOTOPbIX MPUHATbLI Ha obcny-
xuBaHue B HOLL, yBenuumnock ¢ 335 go 353, a konuyecTso
YNpaBASioLLMX KOMMAHWI, Mo yNpaBAeHNeM KOTOPbIX HAXOAATCS
ZaHHble doHabl, Bo3poco co 110 o 119.

B 2009 rogy HOL, npuHsan Ha obcnyxuBaHune 77 BbINyCKOB
KOpropaTUBHbIX €BPO06NraLLNiA 46 MIHOCTPaAHHbLIX SMUTEHTOB.
[Mpu aToM BriepBble bblan NPUHATLI Ha 06cyXUBaHUe eBpoobn-
raLuum MHOCTPaHHbIX KOMMaHWUM, MO KOTOPbIM rapaHTaMu, 3aem-
LMKAMU M OPUFMHATOPAMM BbIMYCKOB BbICTYMUIM MHOCTPaHHbIe
KoMnaHum (KoprnopaTtusHble espoobnuraumn GOLDMAN SACHS
FIN. 28/04/11, rocynapctseHHble eBpoobanrauun Oegepatue-
Hol Pecnybnuku lepMaHusi, kopnopaTuBHble eBpoobauraymm
Ka3axCTaHCKMX KoMMnaHwuin). Ha koHel, rofa Ha obcyusaHuu
B HOLL Haxoamnock 149 BbINyckoB KOpnopaTWBHbLIX €Bp006n-
rauum 67 asMUTEHTOB.

lMoMMMO yBeNMYeHNs KoNMyecTBa M paclUMpPeHUs crnekTpa
obcnyxuBaeMbix BbinyckoB eBpoobaurauunin, 8 2009 rony HAL,
OblM NPUHATHI Ha 06CyXXMBaHMeE 2 BbINyCKa akLM MIHOCTPaH-
HOro 3MUTEHTa U 1 BbINYCK aMEPUKAHCKUX AeN03UTapHbIX pac-
nucok (AOP).

Ha 1 aHBaps 2010 roga Ha obcnyxuBaHum B HAL, ¢ yyeToMm
eBpoobnuraumin Haxogunocb 208 BbINYCKOB LleHHbIX byMar
MHOCTPaHHbIX 3MUTEHTOB, B TOM Yncie 3 BbiNyCKa akLWi ABYX
MHOCTpaHHbIX 3MUTeHTOB (Pecny6nnku KasaxctaH u Pecnybnu-
ku Benapycb) 1 56 BbinyckoB genosnTapHbix pacnucok (ALP
1 T[P) Tpex 3MUTEHTOB-AEMN03MTap1eB Ha akLum 54 pOCCUNCKMX
IMUTEHTOB.

PACHETHbIE CEPBUCHI

B 2009 rogy HOL, ocywecTtemn bonee 2,4 MAH fleno3nTapHbix
onepauuit. OcHoeHas YacTb (80 %) onepaumii ocyuiecTensaack
C aKLMAMUN POCCUINCKNX IMUTEHTOB.

Obuwee konnyecTBo NepeMellleHHbIx B TedeHne 2009 rona
LeHHbIX bymar no cpaBHeHuto ¢ 2008 rofoM yBenmumnnoch Ha
8 % un coctaBuno 23 439 mnpga wr.

PblHOYHas cTOMMOCTb LieHHbIX byMar, nepeMeLl,eHHbIX B Npo-
Lecce MHBEHTApPHbIX Leno3uTapHbIX onepawuii, npesbicuia
60 TpnH py6. Hanbonblumnii yanenbHbIM BeC B 060pOT LLeHHbIX byMar
BHECJIM KOPMopaTUBHbIE U pernoHabHble obnuraunm —44 %,
aTakXe rocynapcTBeHHble obnuraunm — 25 %. PelHoYHas cTomn-
MOCTb aKL1iA, NepeMeLLeHHbIX B MPOLLECCe MHBEHTaPHbIX feno-
3uUTapHbIX onepaumii, B obuieM obopoTe coctasuna 23 %.

i.e.isinthe process of placement or early redemption under put
option provisions). The value of corporate and regional bonds
held at NDC grew by approximately RUB 778 billion.

During the period under review, the number of unit investment
funds whose units are eligible for NDC services increased from
335t0 353, while the number of asset management companies
managing such funds grew from 110 to 119.

In 2009, NDC accepted for servicing 77 corporate Eurobond
issues of 46 foreign issuers. For the first time NDC accepted
for servicing Eurobonds for which foreign companies acted as
guarantors, borrowers and originators of the issues (corporate
Eurobonds of GOLDMAN SACHS FIN. 28/04/11, government Euro-
bonds of the Federal Republic of Germany, corporate Eurobonds
of Kazakhstan companies). As at the end of the year, NDC held
on deposit 149 corporate Eurobond issues of 67 issuers.

Besides the increase in the number and the expansion of the
scope of serviced Eurobond issues, NDC in 2009 accepted for
deposit 2 share issues of a foreign issuer and 1 ADR issue.

As of January 1,2010, NDC held on deposit 208 foreign securi-
ties issues, including 3 share issues of two foreign issuers (the
Republic of Kazakhstan and the Republic of Belarus) and 56 ADR
and GDR of three depositary issuers for 54 Russian issuers.

SETTLEMENT SERVICES

In 2009, NDC performed over 2.4 million depository operations
with shares of Russianissuersaccounting for 80 % of transactions.

The total amount of transferred securities in 2009 as com-
pared to 2008 increased by 8 % and reached 23,439 billion
securities.

The market value of securities transferred in the course of
inventory depository operations exceeded RUB 60 trillion. The
biggest share of securities turnover is represented by corporate
and regional bonds — 44 %, and also government bonds —
25 %. The market value of shares transferred in the course of
inventory depository operations in total turnover reached 23 %.
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KonnyecTBo MHBEHTapHbIX Aeno3nTapHbix onepauunn B 2009 roay, wr.

Number of inventory depository operations in 2009

. AKUMU POCCUINCKUX IMUTEHTOB / Equities
of Russian issuers

. KopnopaTusHbie U peruoHanbHsle 0651u-
429 701 raumu / Corporate and regional bonds

. locymapcTeeHHble obavrauum /
1974317 Government bonds

.

KopnopaTuBHble eBpoobauraLum u es-
poobaurayun PO / Corporate Eurobonds
and Russian Eurobonds

N\
& Maun naeBbiX UHBECTUUMNOHHBLIX GOHA0B /
Units of unit investment funds

\
N [JenosnTapHble pacnucku / Depositary
receipts

PblHOYHAs CTOMMOCTb LeHHbIX ByMmar, nepeMeLleHHbIX B npouecce
MHBEHTAPHbIX AEeMN03UTapHbIX onepauui 3a rog, Mapa, pyb.

Market value of securities transferred in the course of inventory depository
operations during the year, RUB billions

60487 60979 60061

70 000

60000

50 000

40000

30 000

20000

10000 — 1 122 2270

2002 2004 2005 2007 2009

D

MpuopuTeTHble HanpasieHna geatensHocTi HAL EHOSIIAPI LHTP Priority Activities of NDC
Pvm Wi




v

O6wui 06eM NepeBoAOB LEHHbIX ByMar ¢ KOHTPOJIEM pacyeToB
No fleHeXHbIM cpeacTBaM

Volume of securities transfers with money settlement control
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NuHaMuka onepauuin DVP yepes Euroclear Bank S.A./N.V. c MoMeHTa
3anycka ycnyru

Dynamics of DVP operations with Euroclear Bank S.A./N.V. since the launch of the service
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B 2009 rogy HOLLyaenan ocoboe BHMMaHWe coBepLUEHCTBO-
BaHWIO NPEfOCTaBASEMbIX YCAYT, Pa3BUTUIO HOBbLIX CEPBUCOB
N yBEJIMYEHUIO CBOErO MPUCYTCTBUS Ha POCCUMCKOM pbiHKe
pacyeTHO-4EN03UTapHbIX YCAYT.

MEPEBO/bI LLEHHbIX BYMATI C KOHTPOJIEM
PACYETOB N0 AEHEXHbLIM CPE[JICTBAM

B 2009 rogy akTvBHO pa3BmMBasCcs pbIHOK BHEOMPXKEBbLIX
CLENOK C LeHHbIMK ByMaraMu, coBeplUaeMblx Ha YCIOBUAX
«MocTaBKa NpPoTMB NiaTexa.

3arop HAL obecneunn nposeneHune pacyetos no 11 560 coen-
kaM 0buum obbeMom 3 733 Mnpp pyb. Ha ycnoBuax nepesofa
LLleHHbIX ByMar ¢ KOHTpoJIeM pacyeToB MO LEHEXHbIM Cpef-
CTBaM Npu UCMOSIb30BaHUN HAHKOBCKMUX CHETOB YYaCTHUKOB B
3A0 Pl MMBE (470 Bbille nokasaTtens 3a 2008 rog B 2 pasal.
3HauuTeNbHyto foJil0 0bbeMa M KonnyecTBa cheslok obecre-
4umno yyactue B HUx baHka Poccuu, akTMBHO Ucnofb30BaB-
wero cepsuc HALU nona coenok npsiMoro BHebupxxesoro PEMNO
C Lenblo NoAAEPXKaHNs LEHEXHON IMKBULHOCTU KPeAUTHbIX
opraHusauuin.

MexaHn3M obecneyeHuns NepeBofoB LeHHbIX byMar ¢ KOHT-
poJsieM pacyeToB MO LEHEXHbIM CpefCcTBaM UCMOSIb30BaCs
y4yacTHMKaMM BHEBUPIKEBOro pbiHKa TakXXe 4J18 NpoBeLeHUs
pa3MeLLeHU LeHHbIX 6yMar, B 0CHOBHOM KOpPMopaTUBHbIX 06-
nuraumi, obbem KoTopbix coctaBun 3,6 Mnpg pyb.

PACYETbI HA YCJIOBUAX «[MOCTABKA MPOTUB
NMNATEXA» (DVP) C UCMOJIb30BAHUEM YCNYT
EUROCLEAR BANKS.A./N.V.

B ntonHe 2009 roga HOL, coBmecTHo ¢ 3A0 PN MMBB npegno-
XKW1 CBOUM KJIMEHTaM HOBbI CEPBUC — pacyeTbl BHEOMPKEBbIX
cpenok no npuHuuny DVP c ucnonb3oBaHneM ycnyr MexayHa-
POAHOrO LieHTpasibHoro genosutapus Euroclear Bank S.A./N.V.
B paspaboTaHHoi cxeMe npoBefeHus pacyetos HAL oTBeyvaet
3ayuyet ueHHbIx bymar, 3A0 P MMBB — 3a gBuxeHune geHex-
HbIX CPeLCTB.

KnuexTtbl HOLL nony4ymnu BoO3MoXXHOCTb pacyeToB Ha yCJ10BUU
DVP no ¢puHaHCOBbLIM UHCTPYMEHTaM, 3MUTUPOBAHHLIM bonee
yem B 30 cTpaHax. Ha paHHOM 3Tane pacyeTbl NPOBOASATCS
B WHOCTPaHHOM BafloTe Mo CAesIKaM C eBpoobnraLnsaMmu, amepu-
KaHCKMMK feno3nTapHbiMm pacnnckamm (ALP) v rnobanbHbiMm
fenosnTapHbiMu pacnuckamm (FOP).

Mo cocToaHuio Ha 1 auBaps 2010 roga 19 nenoHeHToB HALL oT-
Kpblv BantoTHble cyeta B 3A0 P MMBE pns nposefeHus pac-
yeToB Ha ycnioeuax DVP B Euroclear Bank S.A./N.V. C MoMeHTa
3anyckaycnyru n go koHua 2009 roga paccuntaHno 230 caenok
Ha obuyto cymmy 19,4 Mnppn B py6i1eBoM akBUBaNeHTE.

In 2009, NDC paid careful attention to modernization of the
provided services, development of new services and expand-
ing its presence on the Russian settlement depository services
market.

TRANSFER OF SECURITIES WITH MONEY
SETTLEMENT CONTROL

In 2009, the market of OTC securities trades settled on the
basis of DVP developed rapidly.

During the year, NDC provided settlement of 11,560 securi-
ties transactions on the basis of securities transfer with money
settlement control via bank accounts with MICEX SH participants
(two times as much as in 2008) worth RUB 3,733 billion in total.
The participation of the Bank of Russia, which is actively using
NDC services for trades with direct OTC REPO in order to sup-
port liquidity of credit organizations, accounted for a significant
share of the volume and number of transactions.

The mechanism of securities transfer with money settle-
ment control was used by the participants of the OTC market
for securities placement, chiefly corporate bonds worth RUB
3.6 billion.

DELIVERY VERSUS PAYMENT SETTLEMENT WITH
EUROCLEAR BANK S.A./N.V. SERVICES

In June 2009, NDC and MICEX SH offered a new service to
their participants: DVP settlement of OTC transactions via its
link with Euroclear Bank S.A./N.V. international central deposi-
tory. In the framework of the elaborated settlement system
NDC is responsible for securities safekeeping, and MICEX SH
controls the funds flow.

DVP settlement of financial instruments issued in more than
30 countries is now available for NDC clients. Currently settle-
ment is conducted in foreign currency for transactions with
Eurobonds, ADRs and GDRs.

As of January 1, 2010, 19 NDC clients opened foreign currency
accounts with MICEX SH in order to conduct DVP settlement
via Euroclear Bank S.A./N.V. 230 transactions worth RUB 19.4
billion in total were settled since the launch of the service and
until the end of 2009.
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IAunHaMunkKa onepauui, nposefeHHbIX No CxeMe yCKOPEHHbIX pacyeTos,
C MOMEHTa 3anycKa ycnyru

SSS transactions processed since the launch of the system
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AunHamuka onepauun no «Mocty HOLU—/OKK>» ¢ MoMeHTa 3anycka ycnyru

"NDC—DCC Bridge” transactions processed since the launch of the service
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YCKOPEHHbBIE PACYHETbI MEXAY HAOL U «MHI BAHK
(EBPA3UA) 3A0»

B 2009 rony konmyecTBO cAefiok, paccumTaHHbIx no Cxeme
yCKopeHHbIx pacyeTos (Speedy Settlement Scheme, SSS) Mexay
HOL v «MHT BAHK (EBPA3WA) 3A0», ysennyunock Ha 96 %.
3aropnoSSS bbino paccuntaHo 1722 caenku obLimnm obbemMom
87 630 MnH pyb.

PACYETbI N0 «MOCTY HOLU—AKK»

3a 2009 rog no «mocty HOLU—KK>» nposefeHo 24 846 onepa-
Lui, obmnin ob6vem nepesofos coctasun 703 Mnppg py6. Mpn 3Tom
CTOMMOCTHOE Calibfl0 MEXAY NPUEMOM W CMUCAHWMEM LEHHbIX by-
mar B HL 66110 oTpuuatensHbiM 1 coctasuno 138 mapg pyb.

OBCJTY KUBAHWUE KOPMNOPATUBHbIX
OENCTBUN SMUTEHTOB

3a2009 rog B cucteMe genosutapHoro yyeta HALL nposeneHo
3354 onepaumu, obecneunBatoLLve NpoBeAeHE KOPNOPATUBHbIX
nencteuit, 4to Ha 3,8 % 6onble, yem B 2008 rofy, U3 HUX:
e 2937 onepauwuii no obecneyeHunto peanmsaumnun npas Bna-
LeNbLieB POCCUINCKUX LLeHHbIX Bymar;
e 195 rno6anbHblx onepaumin (KoHBEpTaLMM, HaYUCIIEHUSA HOBbIX
BbINYCKOB LIeHHbIX ByMar U T. A.) M0 poCCUCKUM LieHHbIM ByMaram;
e 222 onepauuu, obecneunBalolLme NpoBefeHMe KOpropaTuB-
HbIX BeiCTBWI C MHOCTPaHHbLIMW GUHAHCOBLIMU MHCTPYMEHTaMMU.

B 2009 rogy HOL Bnepsble obecneynn npoefeHme Kopropa-
TUBHbIX AeCTBUIN N0 MHOCTPaHHbLIM GUHAHCOBBLIM UHCTPYMEHTaM,
KOTOpble HEe UMeloT aHaJI0roB B POCCUIACKOM 3aKOHOATebCTBE
M NPaKTUKe POCCUICKOTO pbIHKA LieHHbIX Bymar unv npegnona-
ratoT uHble MexaHu3Mbl peanusaunn. HLL obecneunnyyactue
[leMOHEHTOB M UX KJIMEHTOB B 25 KOpropaTUBHbIX AeNCTBUSX MO
MHOCTPaHHbIM GUHAHCOBBLIM MHCTPYMEHTaM, Cpefan KOTOpbIX
rofiocoBaHue Bafesibles eBpoobanraumnii Ha odepeHbix/
BHEoYepeaHblX cobpaHUax No pesosoLmsaM ¢ BO3HArpaxaie-
HUeM n 6e3, cepTudukaLums BnagenbLeB eBpoodbnmraymin,
[06poBOSIbHOE AOCPOYHOE NoralleHne 1 40OPOBOIbHbIN BbIKYM
eBpoobiurauuii c BosHarpaxneHueM n bes, obMeH/koHBepTaLns
eBpoobanraymin U yyacTue B rofilaHACcKoOM ayKLMOHE.

[na copeiicTBMS B peanusauuv npae BNafesblLes LeHHbIX by-
mar HL, noaroToBun 6onee 3 ThiC. MUCEM AENOHEHTAM, IMUTEHTAM
LIeHHbIX OyMar, UX perncTpaTopam 1 NiaTexHbIM areHTaM, a Takxke
pasMecTui Ha canTe www.ndc.ru 1 Hanpaewui AenoHeHTaM no-
CPEeACTBOM 3/71eKTPOHHOM pacchiiku 9 Thic. MHOPMALMOHHbIX CO-
06uieHnit, yto Ha 20 % Bonble no cpaBHeHuto ¢ 2008 ropom.

SPEEDY SETTLEMENT SCHEME BETWEEN NDC AND
ING BANK (EURASIA) ZAO

In 2009, the number of Speedy Settlement Scheme (SSS)
transactions between NDC and ING BANK (EURASIA] ZAO in-
creased by 96 %. During the year, 1,722 SSS transactions were
processed worth RUB 87.630 million.

SETTLEMENT THROUGH “NDC—DCC BRIDGE"

In 2009, 24,846 transactions worth RUB 703 billion were carried
out through “NDC—DCC Bridge". The value balance between
securities received and delivered at NDC was negative and
amounted to RUB 138 billion.

CORPORATE ACTIONS
PROCESSING

In 2009, NDC processed 3,354 corporate action transactions,
a 3.8 % increase on 2008, including:

e 2937transactions to support the exercise of security holders’
rights;

e 195 global transactions (conversions, receipts of newly-
issued securities, etc.);

e 222 corporate action processing transactions involving
foreign financial instruments.

In 2009, for the first time NDC ensured corporate actions
processing for foreign financial instruments which have no
parallels in the Russian laws or securities market practices or
involve a different mechanism for their conduct. NDC assisted its
participants and their clients in taking part in 25 corporate ac-
tions involving foreign financial instruments, including Eurobond
holders' voting at ordinary/extraordinary meetings on resolu-
tions with or without remuneration, certification of Eurobond
holders, voluntary prepayment and voluntary redemption of
Eurobonds with or without remuneration, exchange/conversion
of Eurobonds and participation in a Dutch auction.

In order to assist securities holders in the exercise of their
rights, NDC prepared over 3,000 letters to its clients, securities
issuers, their registrars and paying agents, published on its
web-site www.ndc.ru and circulated 9,000 e-mails to clients,
up 20 % on 2008.



MpoBeneHHble B 2009 roay BbinaaThbl A,0X0A40B MO LLeHHbIM byMaram
yepe3 HL, kak HOMUHaNbLHOIr o gepXxaTensa U NIATEXHOro areHTa

lMokasaTenb

(akuuu, UHBECTULIMOHHBIE Nau,

HOU—
nnaTeXHbIN areHT
(o6nuraumm c obssaTeNbHbIM
LeHTPanM30BaHHbIM
xpaHeHvem B HALL)

HAL — HoOMUHanbHbIN
Lepxarenb

eBpoobnurauum)

KonnyecTBo 3MUTEHTOB, MepedynciamnsBLUMX Aoxonbl/

HOMWHaJIbHOM CTOMMOCTU MO LEeHHbIM 6yMaraM, LT,

HOMUWHaJIbHYl0 CTOMMOCTb MO LeEHHbIM bymaram 200 185
yepes HALL

Cymma nepeuncrenHbix yepes HAL, noxogos/HoMuHanbHOR 50 646 147 596
CTOMMOCTU MO LieHHbIM byMaram, MiiH pyb.

KonnyecTBo niaTexen Mo nepeyncrieHnio noxonos/ 21074 22 956

(pnsa 467 645 Bnapensues) (pnsa 22 956 BnagensLes)

B 2009 rony 6b1n1v 0bpaboTaHbl M nepefaHbl SMUTEHTAM UK
MX MAATEXHbIM areHTaM rnoJslyYeHHble 0T BAagenbleB LeHHbIX
Bymar 2 245 KoMMNNeKToB [OKYMEHTOB AJ19 NpefocTaBieHus
HasloroBbIX SIbFOT NPU BbINAaTe LOXOA0B MO LEeHHbIM byMaram
UX BRagenbLam.

C uenblo ynyylleHns Ka4yecTBa yCNyr, CBA3aHHbIX C NpoBefe-
HMEeM 3IMUTEHTaMU KopropaTuBHbIx gencTteuin, HOLL npomomxumn
paboTy no coBepLUeHCTBOBaHMIO MPOrpaMMHOro obecrneyeHus
L5 cbopa cnMcKoB BafesibLeB LeHHbIX byMar, a Takxe Ans
pacyeTa u nepevncrieHns [OX0LO0B BlafeNbLaM LeHHbIX bymar.
B 2009 rony HOL, obecneunn nposeneHune cbopos 2 937 cnuckos
BNafeNbleB LeHHbIX bymar.

HALL nepeuncnun LoxoLoB Mo UMEHHbIM LieHHbIM bymMaram
ANna 466 Thic. aKLMOHEPOB 1 BNafeNbLieB Naes Ha 06LLyo cyMMy
10 634 mnH py6. ObLLas cymMMa fOXOA0B MO MMEHHbIM LIeHHbIM
Bymaram, nepeynciieHHbIX B pOCCUICKUX pyDnsix, yBenuymnnacs
Ha 17,1 % no cpaBHeHwuio ¢ 2008 rogom.

HILL npon3Ben Takxe BbinnaTel No eBpoobnuraymsam Poc-
cunckon ®epepaunm 1 KoprnopaTMBHbLIM eBpoobanraumsm,
HOMWHUPOBAHHbLIM B UHOCTPAHHO BastoTe M POCCUINCKMX pybisiX,
ana 1 424 nepxateneit eBpoobnuraymnin:

e B UMHOCTpaHHol BantTe B obbeMe 1,1 mnpa gonn. CLUA
1 12,6 MnH eBpo, 4To cooTBeTCcTBYET 35 845 MNIH pyb. Mo Kypcy
BbaHka Poccun Ha faty npoBefeHus BbiniaThbl;

e B pybnsax B obbeme 4 167 MaH pyob.

Obuias cymma foxofoB, nepeyncierHblx HOL no nHoctpaHHbiM
bUHaAHCOBBIM MHCTPYMeHTaM 1 eBpoobnuraumsam Poccuitckonn Pe-
nepauuu, yBennuunacb Ha 414,84 % no cpasHenuto ¢ 2008 rogom.
YBenuyeHve o6beMa BbINAaT U 3HAUYUTENbHbINA MPUPOCT Kopriopa-
TUBHbIX AENCTBUIA MO UHOCTPAHHBIM GUHAHCOBBIM MHCTPYMeHTaM
00yc10BNeHbl CYLLECTBEHHbIM PacLUMpPEHNeM nepeyHs 0bcayxm-
BaeMbIx B HIL| MHoCcTpaHHbIX PUHAHCOBLIX MHCTPYMEHTOB.

CooTHOLLEHMEe NPOBEAEHHBIX BbINAAT LOXOLOB MO LeHHbIM By-
maram yepes HLL|, kak HOMUHaNbHOrO fepXKaTens, yroaHOMOYEH-
HOrO leNOHEHTAMM Ha MoJTyYeHue Taknx JoX040B (AMBMAEHbI MO
aKLMsaM 1 nasM 3akpbiTbix [MTND0B, KYyNoHHbIe BbINAATbI M CyMMbl
noraLlieHns No UMeHHbIM 06IMraLmaM), M Kak NNaTeXHOro areH-
Ta AIMUTEHTOB 00/IMTraLMOHHBIX 3aiiMOB C 06513aTeNbHbLIM LIeHTpa-
NM30BaHHbIM XxpaHeHnem B HALL npuBeeHo B Tabnuue.

In 2009, NDC processed and forwarded to issuers and their
paying agents 2,245 sets of documents received from securities
holders required to substantiate tax relief for income distribu-
tions to securities holders.

As a measure designed to further improve the quality of cor-
porate action processing services, NDC continued work on the
upgrade of its software for the compilation of securities holders’
lists and for the calculation and distribution of securitiesincome
to securities holders. In 2009, NDC ensured compilation of 2,937
securities owners lists.

NDC distributed dividends to 466,000 shareholders and UIF
unit owners totalling RUB 10,634 million, an increase of 17.1 %
as compared to 2008.

NDC distributed payments on Russian Eurobonds and cor-
porate Eurobonds nominated in foreign currencies and roubles
to 1,424 bondholders:

e USD 1.1 billion and EUR 12.6 million (equivalent to RUB
35,845 million based on the Bank of Russia’s exchange rate as
at the payment date];
e RUB 4,167 million.

The total amount of securities income payments distributed
by NDCinrespect of foreign financial instruments and Russian
Federation Eurobonds increased by 414.84 % as compared to
2008.Such anincrease in the volume of payments and corporate
actions involving foreign financial instruments was due to the
expansion of the list of foreign financial instruments eligible
for NDC services.

The structure of payments of securities income processed
through NDC as a nominee authorized by NDC clients to re-
ceive such income (dividends on shares and UIF units, coupon
payments and principal amounts on registered bonds), and
through NDC as a paying agent for bond issuers, where the
global certificates of the bond issue are deposited at NDC, is
shown in the table.



Securities income/principal payments processed by NDC as nominee

and paying agent in 2009

NDC as nominee NDC as paying agent
Index (shares, units of UIFs, (global certificates
Eurobonds) of bonds held at NDC)
Number of issuers that used NDC's services to distribute
. 2R . 200 185
their securities income/redemption payments
Amount of securities income/redemption payments
distributed by NDC, RUB millions 50,646 147,596
Number of payments relating to the distribution of 21,074 22,956
securities income/redemption amounts through NDC (for 467,645 owners) (for 22,956 owners)

MEXOEMNO3UTAPHbLIE OTHOLUEHUA

2009 rop 6bin nnogoTBOpHbLIM Ans HALL B nnaHe pa3sutus oT-
HOLUEHMI C POCCUINCKMMM U MHOCTPAHHBIMU AEMO3UTAPUAMU.

B anBape 2009 roga B paMkax coBepLLeHCTBOBAHMWS TeXHOO-
rum MmexgenosutapHoro Bzanmopgencteusg HALL n 3A0 « AKK»
nofnucanu cornaweHme ob oTMeHe 0653aTesIbHOr0 eXXeMecsy-
HOMO yperynnpoBaHus Yepes peecTp 0CTaTKOB Ha «<MOCTOBOM»
cyete 3A0 «JKK» B HILL, ocTaBMB npakTuKy yperynnpoBaHus
Npw NpeBbILLIEHNN YCTAaHOBIEHHOrO IMMUTA, Y4TO NMO3BOJINIIO
KJIMEHTaM COKpaTUTb CPOKM M pacxXofbl, CBA3aHHbIE C Nepepe-
rucTpaumen npa. Ha LieHHble ByMaru B y4eTHO cucTeMe.

Mo npockbam penoHeHToB B «MocT HOLL—IKK>» BkntoueHbl
LeHHble byMarn OTKpbITOro akuMoHepHoro obuiecTsa «Ye-
NAOUHCKUI LWMHKOBbIN 3aBo» U OTKPbITOro akLMOHEePHOro
obuiectBa «Meuen». Taknum 0bpasoMm, ¢ y4eToM NpoBeLeHHbIX
peopraHu3aumin SMUTEHTOB, YAC0 IMUTEHTOB, LIEHHbIe bymMaru
KOTOpbIX AonyLieHbl K obpaleHuto no «mocty HOAU—OKK»,
nocturno 87.

B 2009 rony 6b1na npogonxeHa paboTa no coBeplLUeHCTBOBA-
Huo B3aumopeincTeua HOL v lenosnTapHoro ueHtpa MMB (OAO).
16 anpensa mexay HOL, n IMB (OAQ) 66110 nognucaro corna-
LeHWe, MO3BOMBLUEE aBTOMATU3MPOBATh NPOLLECC OTMPABKM
8 I'MB (OAQ) nopyyeHuin geno Ha 3a4nciieHne LeHHbIX byMar n3
BHELLHel y4eTHON CUCTEeMbI U Ha CMMCaHMe LieHHbIX byMar Bo
BHELLHIOI0 Y4YeTHYto cucTeMy. KpoMe Toro, y KNIMeHTOB NosiBu-
N1aCb BO3MOXHOCTb MCMOJIHEHWS MEXAENO03UTAPHbIX NepeBOS0B
B YCKOPEHHOM pexuMe u KoHsepTauun ALP. MonHei nepe-
XOf, Ha 3NIEKTPOHHbIN LOKYMeHT0060pOT NO3BOJINI NOBLICUTL
oMepaTMBHOCTbL 0BCNY)XUNBaAHUS, @ TakXe MUHMMU3NPOBaTb
onepaLnoHHbIE PUCKM.

B paMkax coBepLUeHCTBOBaHMSA TEXHONOrMU paboThl Mo cyeTy
HOL, oTkpsiTomy B Euroclear Bank S.A./N.V., 10 uions 2009 roga
6biio nognucaro CornalerHne o NpMobPETEHNM U yCTaHOBKe
apantepa Web Services Host Adapter (WSHA], nozsonusuero
oCyllecTBAATL B3aumogencTeme ¢ Euroclear Bank S.A./N.V.
Ha HOBOW TexHonoruyeckol nnatdopme. B pamkax peanunsayuu

INTERDEPOSITORY RELATIONS

2009 was a successful year for NDC in terms of relations de-
velopment with Russian and foreign securities depositories.

In January 2009, NDC and DCC signed an agreement cancelling
the required monthly adjustment of securities balances held on
DCC's bridge account with NDC by requesting the update of the
relevant share registers, while preserving the practice of adjust-
ment if a specific threshold is exceeded. This was another step
designed to further develop the depository link between NDC and
DCC, which enabled clients to reduce the turnaround time and
costs relating to securities re-registration in share registers.

Upon clients’ request, securities of Chelyabinsk Zinc Plant
0JSC and Mechel 0JSC were included in the list of securities
eligible for settlement via the “NDC—DCC Bridge". Taking into
account the corporate reorganizations that have taken place
during the year, there are now as many as 87 issuers whose
securities are eligible for the “NDC—DCC Bridge”.

In 2009, NDC continued its cooperation with Depository Center
of Gazprombank. On April 16, NDC and Gazprombank signed an
agreement which provided for the automated sending of orders
toreceive securities from and transfer securities to an external
registration provider. Besides, the clients now can make speedy
transfers between the depositories and convert ADRs. Change
over to the electronic documentinterchange resulted in improved
efficiency of services and minimized operational risks.

As part of the drive to improve the procedures for using
NDC's account maintained with Euroclear Bank S.A./N.V., on
June 10, 2009 NDC signed an agreement to purchase and install
the Web Services Host Adapter (WSHA] to support interaction
with Euroclear Bank S.A./N.V. on the basis of the new techno-
logical platform. Within the framework of the DVP settlement



npoekTa no npoBefeHuto onepauunin Ha ycnosuax DVP c ucnons-
3oBaHuneM ycnyr Euroclear Bank S.A./N.V. nnq nonyyenus one-
paTvBHON nHdOpMaL MK bbina ycTaHoBeHa 6a3a gaHHbix Euclid
PC, koTopasi no3BosiMna HayaTb B3auMogencTeue ¢ Euroclear
Bank S.A./N.V. B pexxuMe oHnamnu. Kpome Toro, HOL, oTkpbin
cneumanusunpoBaHHble cyeta B 3A0 Pl MMBB B gonnapax
CLUA, eBpo v wBenuapckux dpaHkax ANl OCYLLeCTBIEHUS
pacyeToB W MoJyYeHWs LOXOLOB MO LEeHHbIM byMaram B MHO-
CTPaHHbIX BaJlloTax.

B 2009 rogy 6b11v HaMeuyeHbl faNbHeLLIMeE HanpaBaeHus pas-
BUTUS CEPBWCOB, MPE1araeMblx B COTPYLHUYECTBE C MEXAYHa-
POLHbIM LieHTpanbHbIM feno3uTapueM Clearstream Banking S.A.:
HayaTa peasi3aLns NpoeKTa, KOTOPbIA MO3BOSIUT AeMOHEHTaM
HOLL ocywecTBnaTh pacyetsl B Clearstream Banking S.A. Ha
ycnosusax DVP.

Mo npockbam knuentoB HALL Ha 47 % bbino yBenuyeHo konum-
4eCTBO BbIMYCKOB LieHHbIX OyMar, LonyLLeHHbIX K 0bpaLleHnto no
CxeMe yckopeHHbIx pacyeTos (Speedy Settlement Scheme, SSS)
mexay HOL v «MHT BAHK (EBPA3MA) 3A0». TakuM obpasom,
no coctosiHuio Ha 1 aHBapsa 2010 rofa KNIMEHTbI MOFIM OCYLLLeCT-
BNATbL pacyeTbl No SSS ¢ 47 BbiNyckaMu LieHHbIX bymar.

YcTaHOBJIEHbl U YCMELLHO Pa3BMBAlOTCA MeXeno3nTap-
Hble oTHoweHus HALL c OAO baHk BTB, BHeluakoHOMbaHKOM,
OAO AKB «POCBAHK», 3A0 «CaHkT-MeTepbyprckuii PacyeTHo-
Heno3ntapHbiin LleHTp», Coepbankom Poccun OAQ.

B 2009 rony ocyliecTBNS10Ch B3aUMOLeNCTBME C LLEeHTpalib-
HbIMW aeno3uTapusamu Pecnybnuku Kasaxctan, Pecnybnvku
AzepbanpxaH n Pecnybnuku Benapyck B 4yacTu aHanmnsa us-
MeHeHWI 3akoHoJaTebHOM Ba3bl U ocobeHHOCTel Bbinycka
1 06paLLeHNs MHOCTPAHHBIX LLleHHbIX ByMar, UHTepec K KOTopbIM
6bln nposieneH genoHeHtamun HALL. Takum obpasom, B HAO L,
ObINV NPUHATHEI Ha 00CNyXKUBaHWe LieHHble byMaru benopycckumx
3MUTEHTOB, MPOBeAEHbI NepBble onepaLum ¢ LEHHbIMKY ByMaramm
L,aHHbIX 3SMUTEHTOB.

B3AUMOOENCTBUE
C PETUCTPATOPAMMU

B 2009 rogy HAOLL npogosxun paboTy c peructpatopamu no
yBeJIMYEHMIO Yncsia CHeTOB HOMUHABHOIO AepXaTens, oT-
KpbITbIX B UHTepecax kveHTos HLL.

B TeueHune roga bblin OTKPbLITbI INLEBbIE CHETA HOMUHAMBHOTO
nepxatensa HIOLL B 79 peecTpax BnafenbLeB UMEHHbIX LIeHHbIX
bymar n B 41 peecTpe BfafesibLeB NaeB NaeBbIX UHBECTULMOH-
Hbix doHpoB (M®os). K KoHLy roga cyMmapHoe KoJi4ecTBo
OTKPbITbIX NnueBbix cyeToB HAL, B peecTpax coctasuso 1159,
yBenuunsLwnck 3a rog Ha 11,5 %.

project via Euroclear Bank S.A./N.V., NDC installed the Euclid
PC database delivering operational information, which made it
possible to start working with Euroclear Bank S.A./N.V online.
Besides, NDC opened dedicated dollar, euro and Swiss franc
accounts with MICEXSH in order to make payments and receive
securities income in foreign currencies.

In 2009, NDC planned further directions for the development
of services with the international central securities depository
Clearstream Banking S.A. The project allowing NDC clients to
conduct settlement on the DVP basis in Clearstream Banking
S.A.was launched.

Following requests of NDC customers, the number of secu-
rities issues eligible for settlement via the Speedy Settlement
Scheme between NDC and ING BANK (EURASIA) ZAO increased
by 47 %. As of January 1, 2010, SSS settlement was available
for 47 securities issues.

Depository links have been established and are successfully
developed with VTB Bank, Vnesheconombank, ROSBANK, St.
Petersburg Settlement Depository Center and Sberbank.

In 2009, NDC cooperated with the CSDs of Kazakhstan, Azer-
baijan and Belarusin analysing the amendments to the legislation
and the peculiarities of foreign securities and their circulation
which are of interest for NDC's customers. As a result, NDC
accepted for servicing and processed the first transactions in
securities of Belarus issuers.

INTERACTION
WITH REGISTRARS

In 2009, NDC continued its collaboration with registrars to
increase the number of nominee accounts with registrars
maintained for its clients.

During the year, NDC opened nominee accounts in 79 share
registers and 41 registers of investment fund unit holders.
By the end of the year, the total number of nominee accounts
maintained by NDC in share registers reached 1,159 with an
increase by 11.5 % from the previous year.



ObLiee KoNmMyecTBO perncTpaTopos, ¢ kotopbiMu HILL ocy-
LLeCTBASET B3aNMOAENCTBUE, K KOHLY rofa coctaBuso 81.

Pe3ynbTaToM paboThl Mo paclUMpeHunto UCNONb30BaHUS I1eKT-
POHHOrO fOKYMeHTo0bopoTa Npyu B3anMoLeNCTBUM C perncTpa-
TopaMmu v peectpogepxaTtensmu MPoB cTano 3akoueHne
B 2009 rony 8 noroBopoB, perflaMeHTUpYLLINMX 0COOEHHOCTH
B3aMMO[LeNCTBUS CTOPOH Npu npuMeHeHumn 3[0.

A

As at the end of 2009, NDC cooperated with 81 registrars in
total.

As a result of the work on expanding the EDI system in the
framework of cooperation with registrars and investment fund
registrars NDC concluded 8 contracts regulating the interaction
of parties in the process of EDI implementation.
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B Teuyenue ropa HALU, ycnewHo 3aBeplunB TecTpoBaHue
1 onbITHYtO akcnayaTaumto 30, npucTynun K B3aMMofeicTButo
C NPYMeHEeHNEM 3/1eKTPOHHbIX JOKYMEHTOB C perncTpaTopamu:
3A0 «BepeHue peectpoB koMnaHuii», 3A0 «[TpodeccnoHans-
HbI perncTpaumoHHbIi LeHTp», 3A0 «Pernctpatop MHTpako»,
3A0 «CP-[IPAla», OAO «MexpernoHanbHbIA perucTpaTopckui
ueHTp», OAO «ObbeanHeHHaa perncTpaLmoHHas KoMNaHums»,
OAO «Peructpatop P.0.C.T.», OAO «LleHTpanbHasa peructpa-

Typa».

Takunm obpa3oM, No cocTosHMIO Ha KoHel, roaa 19 perucTpa-
TOPOB, OCYLLEeCTBISAOWMX BeleHne peecTpoB Blafesbles
WMEHHbIX LleHHbIX bymar, B3aumogencteosanu ¢ HALL ¢ npwu-
MEeHEHMEM 3/IeKTPOHHOro JoKyMeHToobopoTa. B pesynstaTte
yero fons onepauui, obecnederHbix 30, cpeam Bcex onepaumi
no cyeTaM HoMMHanbHoro gepxatensd HAL, B peecTpax Bna-
LenbleB LeHHbIx bymar no coctoaHuto Ha 1 aHBapsa 2010 roga
coctasuna 87 %.

Bknap HOL, B paszsutue 300 Ha pbiHKe LeHHbIX bymar He-
0LHOKPaTHO oTMeyascs NpodeccuoHanbHbIM COOOLLECTBOM.
B 2009 rogy HOL, TpeTnii pa3 nogpsp 66101 npusHaH nobegunte-
neM KoHkypca «MHdpacTpyKTypHbIN MHCTUTYT roga — 2008»,
nposogumoro MAPTAL v xypHanoM «PbiHOK LieHHbIX bymar»,
B HOMUHaumu «3a pa3suTtue 30x».

BbIMOJIHEHUE OYHKLIUM
HALMOHAJIbHOIO HYMEPYIOLLLEFO
ATEHTCTBA M0 POCCUU

N 3AMELLAIOLLIEr0 HYMEPYOLLETO
AFEHTCTBA M0 CTPAHAM CHI

TpaguUMOHHbIM HanpaBneHneM gestensHocTM HOLL kak uneHa
MexAyHapoLHon Accoumanmm HauMOHaNbHbIX HYMepYLLINX
arentcTe (AHHA) B 2009 rogy 6biia paboTa no NpMCBOEHMUIO
kognos ISIN (a Takxe kogos CFl) prHaAHCOBLIM MHCTPYMEHTaM
POCCUNCKUX IMUTEHTOB, UCMOJIb3yEeMbIX B KAYECTBE OCHOBHbIX
KOL,0B POCCUACKUMU TOPTrOBLIMU 1 IeN03MUTapHbIMU CUCTEMAMMU.
3arop 6bino npucsoeHo 727 kopos ISIN 1 727 kopos CFl.

B 2009 ropy HOL, npuctynun k npucsoeHuto kogos ISIN n CFI
LOMONHUTESIbHBIM BbIMYyCKaM akLMiA POCCUACKUX IMUTEHTOB,
roCyfapCTBeHHbI perucTpaLroHHbIA HOMep KOTopbIX BKJOYaeT
B cebsi rocylapCTBEHHbIN perncTpauroHHbIi HOMEp BbiMycka
aKLMIR, K KOTOPOMY 3TOT BbIMYCK ABASETCSH [OMOTHUTENbHbIM.
K koHuy 2009 roaa ISIN-kogbl 6b11m npuceoeHsl 71 fononHu-
TeNIbHOMY BbINYCKY akLUiA.

ExepnreBHo HILL HanpaBnseT B MexayHaponaHyto 6a3y faHHbIX
AHHA nHdopMaumio, KacatoLLycs NPUCBOEHUS MEXLYHaPOLHbIX
KOL,0B M M3MeHeHWsi NapaMeTpoB Mo paHee HanpaBfieHHbIM B basy

Within the year NDC successfully completed the phases of
EDI testing and experimental operation and started coopera-
tion using electronic documents with the following registrars:
“Vedenie Reestrov Kompanij” CJSC, “Professional Registration
Center” CJSC, “Registrar Intraco” CJSC, “SR-DRAGa"” CJSC,
“Interregional Registration Center” 0JSC, “Open Registra-
tion Company” 0JSC, “R.0.S.T. Registrar” 0JSC and “Central
Registry” 0JSC.

Therefore at the end of 2009 19 registrars maintaining share
registers cooperated with NDC via the EDI system. As a result of
this, the share of operations in companies’ share registers car-
ried out through EDI amounted to 87 % of all operations in NDC'’s
nominee accounts in share registers, as of January 1, 2010.

The professional community has repeatedly appreciated NDC
contribution to the EDI system development on the securities
market. In 2009, NDC for the third time was awarded the prize
“For EDI Development in 2008" in the Professional Competition
“Infrastructural Institute — 2008" held by the Professional
Association of Registrars, Transfer Agents and Depositories
(PARTAD] and “Securities Market” journal.

PERFORMING THE FUNCTIONS OF
THE NATIONAL NUMBERING AGENCY
FOR RUSSIA AND THE SUBSTITUTE
NUMBERING AGENCY FOR THE CIS
COUNTRIES

In 2009, NDC traditional activities as a Member of the inter-
national Association of National Numbering Agencies (ANNA]
included assignment of ISIN and CFl codes which are used as
basic codes by Russian trade and depository systems to financial
instruments of Russian issuers. NDC assigned 727 ISIN codes
and 727 CFl codes in 2009.

In 2009, NDC began to assign ISIN and CFl codes to additional
shareissues of Russian issuers, the state registration number
of which includes the state registration number of the principal
share issue. As of the end of 2009, ISIN codes were allocated to
71 additional share issues.

On a day-to-day basis NDC submits to ANNA international
database information related to international codes assignment
and parameter changes for codes sent to ANNA database previ-



naHHbix AHHA kopaM, a Takxxe ocyLLecTBASeT MOHUTOPUHT U KOH-
TPOJSb BHeceHus nameHeHuit no ISIN-kopam B 6a3y nanHbix AHHA.

PaspaboTtarnHas u npumensemas HL, MmeTonnka nepesofa
HaUMEHOBaHUM POCCUNCKUX IMUTEHTOB Ha aHTIUNCKUIA A3bIK
C MOMOLLbI0 TPAHCAUTEPALLMM CMOCOBCTBYET OLHO3HAYHOM NI EH-
TUOUKALMN HAMEHOBAHUS IMUTEHTa yYacTHUKaMM MeXAyHa-
poaHoro GoHA0BOro phiHKA. B cooTBETCTBMM C 3TOM METOAMKON
HaUMEeHOBaHWSA 3MUTEHTOB BCEX POCCUMCKMX LieHHbIX ByMar,
KoTopbIM npucsamBaeTcs ISIN-kof, Ha aHMMACKOM SA3biKe
NPUBOASTCS MO e4MHOMY CTaHAapTY.

B 2009 rogy HAOLL 3anycTun HoByto Bepcuto calnTa www.isin.ru,
KoTOpasi NpefoCcTaB/seT NOCeTUTENAM pPacLUMpeHHble BO3MOX-
HOCTM noucka MHGOPMaLMOHHbBIX COOBLLEHMI O MPUCBOEHUM KO-
noB ISIN 1 cogepxuT bonblon obbeM uHdopMaLmMK 0 gesTenb-
HocTn HOL kak HaunoHanbHoro Hymepytolllero areHTcTBa no
Poccun 1 3amellatoLiero HyMepyloLLero areHTcTBa no cTpaHam
CHI. Cant www.isin.ru ¢oyHkumoHupyet ¢ 2001 roga u ssnsetcs
odMUManbHbIM UCTOYHUKOM MHPOPMALLMK O MPUCBOEHUM POCCUIA-
CKMUM GMHAHCOBLIM MHCTPYMEHTaM MeXayHapoaHbix konos ISIN.

B 2009 rogy HOLL npomonxun pa3BmBaTh Takoe Hanpas-
NleHWe cBoel AeATeNbHOCTU B paMkax yneHcTtea B AHHA,
Kak BblMosiHeHNe GyHKLUIM 3aMeLatoLero HyMepyioLwero
arenTcTea (3HA) gna ctpan CHI B xoge O6uiero rogosoro
cobpaHua YneHoB Accolmaumm LLeHTpasibHbIX LeN03UTapueB
EBpa3suu, npowepwero 16 oktabpa 2009 rona B TawkeHTe
(Pecnybnuka Ysbekuctan), HOL v L PY3 nognucanu do-
roeop 06 nHbopMaLMoHHOM obMeHe ans obecneyeHus Bbl-
nonHeHua HOLU dyHkunit 3HA no Pecnybnuke Y3bekucraH.
HOU v U PY3 nponomxunm paboTy no opraHmMsaumm tex-
HMYecKoro B3auMMoLencTBMS, No 3aBepLueHnn kotoport HALL
CMOXKeT HayaTb NpMcBanBaTb MexayHaponHble koabl ISIN
n CFl ueHHbIM 6yMaram Pecnybnunkun YabekucTaH.

OEATEJIbHOCTb M0 COOENCTBUIO
YYACTHUKAM PbIHKA

B KBAJIMOUKALMU MHOCTPAHHbIX
®UHAHCOBbIX UHCTPYMEHTOB

B 2009 rogy HALL npomonxan okasbiBaTb y4acTHUKAM pOCCUNA-
ckoro GOHA0BOrO pblHKA YCAYr¥ Mo COLENCTBUIO B NPOBEAEHMM
KBaNMPUKaLUM MHOCTPaHHbIX GUHAHCOBLIX MHCTPYMEHTOB
B Ka4ecTBe LieHHbIX bymar.

[NaHHble yenyrvn HILL oka3biBaeT y4acTHMKaM poccuinckoro GpoH-
[0BOr0 pblHKa Kak YneH AHHA B cooTBeTCTBMM C BCTYNWBLUWM B CUITY
1 deBpans 2008 roga MonoxeHneM o0 kBanMdUKaLUM MHOCTPAHHbIX
GMHAHCOBbIX MHCTPYMEHTOB B Ka4eCTBe LieHHbIX bymar, yTBepXeH-
HbiM Mprkazom OCOP Poccum o1 23.10.2007 Ne 07-105/n3-H.

ously. The company also monitors and controls the process of
ISIN codes modification in ANNA database.

The method of Russian issuers’ names translation into English
through transliteration developed by NDC contributes to consis-
tentidentification of the issuers by participants in international
stock markets. In accordance with this method the names of all
issuers of Russian securities with newly assigned ISIN codes are
transliterated into English according to a unified standard.

In 2009, NDC launched a new version of www.isin.ru web-
site to offer its visitors extended options to search information
messages on ISIN codes allocation and detailed data on NDC
activities as the National Numbering Agency for Russia and
the Substitute Numbering Agency for the CIS countries. The
web-site www.isin.ru has been functioning since 2001 and now
is an official source of information on international ISIN codes
allocation to Russian financial instruments.

In 2009, NDC continued the development of a new field of
activities within the framework of its membership in ANNA —
performing the functions of the Substitute Numbering Agency
(SNA) for the CIS. At the Annual General Meeting of the As-
sociation of Eurasian Central Securities Depositories held
on October 16, 2009 in Tashkent (Republic of Uzbekistan)
NDC and State Enterprise “Central Securities Depository”
of the Republic of Uzbekistan (UzCSD) signed an agreement
on information exchange allowing NDC to perform its func-
tions as the Substitute Numbering Agency for the Republic
of Uzbekistan. NDC and UzCSD continued to develop techni-
cal interaction allowing NDC to start assigning ISIN and CFI
codes to Uzbek securities.

ASSISTANCE TO MARKET
PARTICIPANTS IN ASSIGNING
INTERNATIONAL CODES TO FOREIGN
FINANCIAL INSTRUMENTS

In 2009, NDC continued to render assistance to Russian stock
market participants in qualifying foreign financial instruments
as securities.

NDC renders assistance services to Russian stock market par-
ticipants as ANNA member in accordance with the “Regulation
on Qualification of Foreign Financial Instruments as Securities”
approved by the order of the FFMS of Russia #07-105/pz-n dated
October 23, 2007 and effective from February 1, 2008.



HOLL BbinosiHAET posib NocpefHMKa MeXAy y4acTHUKaMM
PbIHKa, C OAHOM CTOPOHbI, U HYMEPYIOLLMMU areHTCTBaMM pa3HbiX
CTpaH, C Lpyroi CTOPOHbI, MO BONPOCaM MOyYeHUs MeXyHa-
POLHbIX KOJOB MHOCTPaHHbIX PUHAHCOBbIX UHCTPYMEHTOB /15
nX KBanubukaLmm Ha pocCcMCcKoMm pelHke. B pamkax atoro HAL,
OKa3blBaeT y4YaCTHWKaM pbliHKA clieflyloLne ycnyru:

* npefoCTaBnsieT Mo 3anpocam MexayHapoaHble koabl ISIN
1 CFl, npucBoeHHble MHOCTPaHHBLIM GUHAHCOBLIM MHCTPYMEHTaM,
LI5S X KBanudmkaumm;

® COMeNCTBYeT B NPUCBOEHMU MexayHapoaHbix kogos ISIN
n CFl nHocTpaHHbIM GMHAHCOBbLIM MHCTPYMEHTaM, B ciydae
€CJIM TaKmne Kofbl He ObINN MPUCBOEHbI paHee;

e cofeicTBYyeT B UCNpaBaeHUn npucsoeHHbIx kogos CFl, ecnn
OHU He oTBeYvaloT TpeboBaHusaM MonoxeHns ®COP Poccum o kBa-
nmuédukaunm unu MexxayHapogHoro ctaHgapta IS0 10962.

HIOLL pasmecTnn Ha catax www.ndc.ru n www.isin.ru unoop-
MaLuio, HE0bXOAMMYIO yHaCTHMKAM pbiHKa A KBanndukaumm
MHOCTPaHHbIX GUHAHCOBbIX MHCTPYMEHTOB. Ha caiiTe www.isin.ru
HOL noppepxvBaeT CnpaBoYHMK MO MHOCTPAHHLIM GUHAHCOBLIM
MHCTPYMEHTaM, KOTOpbI aBAsieTCs yrnonHoMoueHHbIM OCOP Poc-
CWU NCTOYHUKOM MHbOPMALLMM 06 MHOCTPaHHbIX PUHAHCOBbLIX UH-
CTpyMeHTax, oTBevawwux Tpebosarmsam MonoxeHns OCOP Poc-
cuu 0 KBanMdUKaLum.

PA3BUTUE NUHOOPMALIMOHHbIX
TEXHOJIOMN U NMPOIrPAMMHO-
TEXHUYECKOI'O KOMINJIEKCA

B 2009 rogny 3anyLeH B NpoMbILLJIEHHYO 3KCMlyaTaLMio HO-
Bbl1 cepBUC fieno3uTapHoi cuctembl HALL, obecneunsatowmin
3MIEKTPOHHbIV LOKYMEHTO0OOPOT C KNMEHTaMM Yepes BeO-KaHa.
MNonb3oBatensmM Beb-kaHana HALL npegnaraet gBe Bo3MoX-
HOCTUW: BOCTYN K Aeno3uTtapHoi cucteme HALL no 6onblumHcTBY
[eno3uTapHbIx onepaunii yepes seb-uHtepdeic («ToHKNUN»
KJIMEHT) 11 C MOMOLLbI0 MPOrpamMMHOro 0becneyeHns KIMeHTCKOro
paboyero MecTa cUCTeMbl 3/IEKTPOHHOIO JOKYMeHToobopoTa
HAOL, (M0 «Jlyuy») B pexxume «Jlyy-oHnaiiH». [peumyLiecTeamm
Mcnosib30BaHWs Beb-KaHana ABAATCA: HAAEXHOCTb [LOCTABKU
3/1EKTPOHHbIX BOKYMEHTOB, 0ONepaTMBHOCTb MHPOPMALIMOHHOIO
B3aMMOLENCTBUS, BO3MOXHOCTb KOHTPOJIA COCTOSIHWS Nopyye-
HWIA 1 MPOCMOTP OCTATKOB LieHHbIX byMar B pexxMMe peasibHoro
BpeMeHMU.

MoaTBEpPXAAs MO3ULMI0 OLHOFO U3 IMAEPOB Pa3BUTUS INIEK-
TPOHHOTO AOKYMeHTo0bopOoTa Ha GMHAHCOBOM pbiHKe Poccuu,
B8 2009 rogy HAOLL npononmxunn nnaHoMepHo yBenmM4mMBaTh [0S0
310 B cBOeM fokyMeHTonoToke. [To cocTosiHMIO Ha KoHeL, rofa
KonmyecTBO KOHTpareHToB HALL, ncnonb3yolimx 3n1eKTpoHHbIN
LoKyMeHTo0bopoT, Belpocsio Ha 15,5 % u coctaBuno 946.

NDC acts as an intermediary between market participants,
on the one hand, and numbering agencies of various countries,
on the other hand, for issues relating to international codes
acquisition for foreign financial instruments in order to qualify
them on the Russian market. With regard to this NDC offers the
following services to market participants:

e provides clients with international ISIN and CFl codes of
foreign financial instruments for their qualification upon client’s
request;

e assists clients in allocating new international ISIN and CFI
codes to foreign financial instruments in case they have not
been assigned before;

e assists clients in reallocating CFl codes that do not meet
the requirements of the “Regulation on Qualification of Foreign
Financial Instruments as Securities” approved by the FFMS of
Russia or of the ISO 10962 international standard.

NDC published on www.ndc.ruand www.isin.ru web-sites the
information required by market participants to qualify interna-
tional financial instruments. On www.isin.ru web-site NDC also
made available a Database of Foreign Financial Instruments
which is an authorized by the FFMS of Russia source of informa-
tion on foreign financial instruments complying with the FFMS
Requirements for Qualification.

DEVELOPMENT OF INFORMATION
TECHNOLOGY AND HARDWARE AND
SOFTWARE COMPLEXES

In 2009, NDC started commercial operation of a new depository
system service providing EDI with clients through the web feed.
Web users are offered two options: access to most depository
operations in NDC depository system via web interface (thin cli-
ent) and via the client-side software of the EDI system (“Luch”
software) in the “Luch Online” mode. Web channel has the
following advantages: safety of electronic documents delivery,
informational interaction efficiency, options to control the status
of instructions and to view securities balance in real time.

In 2009, NDC as one of the EDI development leaders on the
Russian financial market continued to systematically grow the
EDI shareinits documentation flow. As of the end of the year, the
number of NDC counterparties using EDI increased by 15.5 %
and reached 946.



B pamkax paboT mo co3paHuio CUCTEMbl KOMMJIEKCHOMO
npepocTaBneHus nHpopmaumm B 2009 rogy 6ein paspabotaH
MeXaHU3M aBTOMaTM3aLnM MOHUTOPUHIA U3MEHEHWU AaHHbIX
caiitos Euroclear Bank S.A./N.V. u Clearstream Banking S.A.
Mo MHOCTPaHHbIM 06MUraLusM, MPUHATLIM Ha 0bCNyXUBaHWe
B HJLL, 3an10XeHbl 0CHOBbI HOBOI TEXHOJIOM MK, 0becneynBatoLLein
BO3MOXHOCTb NpeACcTaBNeHUS CTPYKTYPUPOBaHHbIX MHOpMa-
LMOHHbIX coobLieHnin Ha canTax HILL B nprBsi3ke K LeHHbIM
fymMaraMm 1 aMUTEHTaM, a Takxxe pa3paboTaH MexaHU3M npu-
cBoeHUs MexayHapofHbix kofoBs ISIN n CFl gononHUTenbHbIM
BbIMyCKaM akLU POCCUNCKUX IMUTEHTOB 1 0TOOPaXKeHUs Co-
0TBETCTBYlOLLEN MHGOpPMALMM Ha calnTe Www.isin.ru.

C uenblo paclUMpeHns cnekTpa NpefoCTaBAfEMbIX AeMOHEH-
TaMm ycnyr coBMecTHo co cneunanuctamm 3A0 PI[TMMBE 6bina
paspaboTaHa v ycrnelwHo BHeAPEHA TEXHOIOMUS UCMOSTHEHWS
pacyeToB no onepauuam Ha ycrosusax DVP B MexayHapogHoM
pacyeTHoM genosutapum Euroclear Bank S.A./N.V. Onepauum
OCYLLEeCTBASOTCA C UCMONb30BaHWEM TeXHoNI0rMK, obecne-
4yMBaloLLEell CKBO3HOE aBTOMATUYECKOE UCMOJIHEHME onepa-
umin (STP) 1 ncktoyatoLLei aTanbl py4YHoit 06paboTku, Kak Ha
cTaguu GopMMpOBaHUS NOPYYEHNU BO BHELLHWUIA fleno3uTapui,
TaK W Ha 3Tane cBepKU NOATBEPXAEeHWN 06 NCMONIHEHUM one-
paumii. laHHas TexHoo0rus No3BosisieT MakCManbHO CHU3NTb
onepaLynoHHbIe PUCKWU U YCKOPUTbL 0popMeHMe onepauuni
W UCNONHEHNE pacyeToB.

B 2009 rogy B HOLL pa3paboTaHa 1 peannsoBaHa cxema
MOCTaBKM LeHHbIX ByMar, aBnsioLmxcs 6a3oBbIM akTUBOM M0
ChefikaM Ha CPOYHOM pblHKe, B cO0TBeTCTBMM C [TpaBunamu
ocylLecTBAeHUa KaupuHroo peatenbHocTn 3A0 MMBB Ha
CPOYHOM pbIHKe.

KonuyecTtBo yyacTtHukos 340 HAOLL

In the framework of complex data reporting system creation
in 2009 NDC developed a mechanism to automate monitoring of
data modification on Euroclear Bank S.A./N.V. and Clearstream
Banking S.A. web-sites relating to foreign bonds serviced at
NDC, laid a foundation for a new technology providing structured
information messages on NDC web-sites in linkage to securities
and issuers, and developed a mechanism of international ISIN
and CFl codes allocation to additional share issues of Russian
issuers and presenting the relevant information on www.isin.
ru web-site.

In order to widen the range of services, NDC in collabora-
tion with MICEX SH specialists developed and successfully
implemented a technology for transactions settlement on DVP
basis through the international settlement depository Euroclear
Bank S.A./N.V. Trades are settled using a technology of straight
through processing without manual processing both at the
stage of issuing instructions to an external depository and at
the stage of matching confirmations of transaction processing.
This technology helps to significantly mitigate operational risks
and fasten transaction processing and settlement.

In 2009, NDC developed and implemented a scheme for de-
livery of securities that are underlying assets for transactions
on the derivatives market according to the Rules of clearing of
the Moscow Interbank Currency Exchange on the derivatives
market.
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C uesiblo coBEpLUEHCTBOBaHUS B3aWMOLENCTBUSA C POCCUIA-
CKUMU Aeno3nTapusaMu 3aBeplleHa paboTa no nepexony Ha
NoNHOMYHKLUMOHANbHbINA 3JIEKTPOHHbIA [OKYMeHToobopoT
¢ Nb (0AO).

B 2009 rony Ha ocHoBe pa3paboTaHHOM B paMKax fesTeslbHO-
cTn KomuTeTa no KpeauToBaHuto LieHHbIMu bymaramum CPO HOA
bYHKLUMOHANbHON MOAENN KPpeAUTOBAHUS LLeHHbIMUW bByMaramm
B HIL| HauaTa pa3paboTka cooTBeTCTBYOLLEr0 NpoekTa. Peanu-
3aLMs NpoeKTa KPeAMTOBaHUSA LLeHHbIMM ByMaraMu no3BosuT,
C OAHOW CTOPOHbI, MPEAN0XKUTb Y4aCTHNKAM PbIHKA HOBbIN MH-
TepPeCHbI MHCTPYMEHT NOAAEPXKaHUS TMKBUAHOCTH, a C Lpyrow
CTOPOHbI, CO34aTb MEXaHM3M 3aKJIH0UYEHWS 3aMeLLaloLLNX CAEN0K
Npu TOProBJie C YaCTUYHbIM AENMOHUPOBaHNEM.

HOL ynenaet 6onblioe BHUMAHWE MPOABUIKEHUIO MEX Y-
HapO4HbIX CTAHAAPTOB HA POCCUNCKNIA GOHLOBLIN PbIHOK.
B 2009 rony coBMecTHO cO creumannucTamMm KpyrnHemnwmx
POCCUICKUX AeM03UTapUEB B paMKax HalMoHanbHoM pabo-
4yen rpynnbl Mo aHaAn3y NpakTUKKM GOHAO0BOMO PbiHKa Npw
POCCBUN®T bbina npoBeneHa paboTa no aHanM3y 0CHOBHbIX
TmnoB coobueHnin ISO 15022, ncnonb3yeMbix Npu NpoBefeHnn
KOpMopaTUBHbIX LeACTBUN. Bblan nogroToBneHsbl NpuMepsl
3anoJIHeHNs CoobLLLEeHUI ANA OTAENbHbIX BUAOB Kopropa-
TUBHbIX leMCTBUIA, NpoBOANMBIX B Poccuu, rotoBnTCa HoBast
pefakuns PekoMeHAaLMA MO MCMONb30BaHWIO CTaHAAPTOB
SWIFT pnsnepenayn duHaHcoBbIX co0bLLeHMI HAa GOHLO0BOM
pblHKe Cc y4eToM TpeboBaHMN U 0COBEHHOCTEN POCCUIMCKOMO
pblHKa LLeHHbIX ByMar, koTopas byfeT BKJto4aTb coobLLeHns
no KOprnopaTUBHbLIM LEeNCTBUSM.

KOPIMOPATUBHOE PA3BUTUE HAOL,

10 aBrycTa 2009 roga ycnellHo 3aBepLUeH npoLecc peopra-
HM3auun HekoMMepyeckoro napTHepcTBa «HawumoHanbHbIN
Leno3nTapHblli LeHTp» B dopMe npeobpasoBaHus B 3aKpbl-
Toe aKLMoHepHoe obLecTBO «HaLmoHaNbHbIN Aeno3nTapHbIi
LeHTp».

B cooTtBeTcTBUM C peweHnem Obiero cobpaHus yneHoB
HekoMMepueckoro napTHepcTBa «HauWoHaNbHbIA femno3un-
TapHbIi LeHTp» (mpoTokon Ne 2 ot 28 anpens 2009 rogal u
yTBEpXAEeHHbIM NepenaToyHbiM aktoM 3A0 HL, sBnaeTcs
YHMBepcasibHbIM NpaBornpeeMHnKoM HekoMMepyeckoro nap-
THepcTBa «HaunoHanbHbIN AeN03UTapHbINA LLEeHTP» Mo BCEM
npasaM U oba3aTenbcTBaM HekoMMepyeckoro napTHepCTBa
«HaunoHanbHbIN feno3nTapHbIi LeHTP».

YcTtaBHbIi kanutan 3A0 HALL coctaBneH n3 HoMMHanbHOM
CTOMMOCTW pa3MeLleHHblX 0ObIKHOBEHHbIX UMEHHbIX aKL i
3A0 HAOLL n paseH 1 505 920 000 pyb. YcTaBHbIM KanuTan
3A0HAL pa3peneH Ha 150 592 06bIKHOBEHHbIE UMEHHbIE aKLUK
HOMUHanbHoi ctoumocTbio 10 000 pyb. kaxaas.

In order to enhance cooperation with Russian depositories
NDC completed its activities to switch to fully functional EDI
with GPB (0JSC].

In 2009, NDC started to develop a project on the basis of the
functional model of securities lending elaborated by the Commit-
tee for Securities Lending of the Self-Regulatory Organization
National Securities Market Association (SRO NSMA). Imple-
mentation of securities lending project will allow, on the one
hand, to offer market participants a new instrument for liquidity
maintenance and, on the other hand, to build a mechanism of
substitute transactions for trades with partial depositing.

NDC pays great attention to promoting international standards
on the Russian stock market. In 2009, together with specialists
from major Russian depositories within the national work group
for stock market practice analysis attached to ROSSWIFT NDC
analyzed the basic types of ISO 15022 messages used for pro-
cessing of corporate actions. This group prepared examples
of messages for certain types of corporate actions processed
in Russia and at the present time is working on a new version
of Recommendations to use SWIFT standards for financial
messages communication on the stock market consistent
with requirements and peculiarities of the Russian securities
market; this version will include corporate action processing
messages.

CORPORATE DEVELOPMENT AT NDC

On August 10, 2009 the Not-for-Profit Partnership “The Na-
tional Depository Center” was successfully reorganized into “The
National Depository Center” (Closed Joint Stock Company).

In accordance with the resolution of the General Meeting
of Members of the Not-for-Profit Partnership “The National
Depository Center” (Protocol Ne 2 dated April 28, 2009) and the
approved transfer certificate, “The National Depository Center”
(Closed Joint Stock Company) is a universal successor to the
Not-for-Profit Partnership “The National Depository Center” in
respect of all rights and obligations of the latter.

The charter capital of “The National Depository Center” (Closed
Joint Stock Company] is composed of the nominal values of NDC
registered ordinary shares issued and outstanding and is equal
to RUB 1,505,920,000. NDC charter capital is divided into 150,592
registered ordinary shares of nominal value RUB 10,000 each.



Crpyktypa akuuoHepoB 3A0 HOL, NDC Shareholders

(MO COCTOAHUIO HA 1 AHBAPS 2010 FOA)

(AS OF JANUARY 1, 2010)

KonunyecTtso Lonsa Sharein
Number of
AkuunoHep npuHapnexa- B YCTaBHOM Shareholder charter
o o shares owned o
WKUX aKuMn, WT. | Kanutane, % capital, %
3A0 MMBB 75556 50,170 CJSC MICEX 75,556 50.170
Bakk Poccun 63700 42,300 The Central Bank 63,700 42.300
of the Russian Federation
000 «[lonye BaHk» 3068 2,037 LLC Deutsche Bank 3,068 2.037
MHI BAHK (EBPA3US) “ING BANK (EURASIA)
370 3068 2,037 710" 3,068 2.037
OAO Bank BTB 650 0,432 JSCVTB Bank 650 0.432
0AQO «baHk MockBbI» 650 0,432 The Bank of Moscow 650 0.432
[x. M. MopraH BaHk CB "J.P. Morgan Bank
MuTepHewnn (000) 650 0,432 International” (LLC) 650 0.432
AKDB «EBpoduHaric 650 0,432 Evrofinance Mosnarbank 650 0.432
MocHapbaHk»
0AO AKB «POCBAHK» 650 0,432 Rosbank (0JSC JSCB) 650 0.432
3A0 HOHuKpepuT Bank 650 0,432 CJSC UniCredit Bank 650 0.432
0AO «BAHK JSC "ROSSIYSKIY
POCCUVCKMIN KPEANT» 325 0.216 KREDIT BANK" 325 0.216
BHelwskoHoMbaHK 325 0,216 Vnesheconombank 325 0.216
M6 (0AO) 325 0,216 Gazprombank 0JSC 325 0.216
CbepbaHk Poccun OAO 325 0,216 Sberbank 325 0.216
WUrtoro 150 592 100 Total 150,592 100

B kauecTtBe peructpatopa 3A0 HIL| yTBepxaeHo 3akpbiToe ak-
umoHepHoe obuecto «PernctpaTtopckoe o6uiectso “CTATYC ».

28 anpens 2009 ropa Obuiee cobpaHue yneHoB HekoMm-
Mepyeckoro napTHepcTBa «HaunoHanbHbIN Leno3nTapHbIi
LeHTp» onpepenuno coctas Coeta gupekTopos 3A0 HALL B
konunyecTse 12 YyenoBek, B KOTOPbIA BOLWAN 7 NpeAcTaBuTesNen
KPYMHENLINX MeXXLYHAPOLHbIX U POCCUACKUX KACTOANANBbHbIX
6aHkoB, 2 npepctasutena 3A0 MMBE v 3 He3aBucUMbIX au-
pekTopa.

The Registrar society “STATUS" Closed Joint-Stock Company
was approved as NDC registrar.

On April 28, 2009, the General Meeting of Members of the Not-for-
Profit Partnership “The National Depository Center” approved the
composition of the Board of Directors of “The National Depository
Center” (Closed Joint Stock Company], which consists of 12 mem-
bers: 7 representatives of the major international and Russian custo-
dian banks, 2 representatives of Closed Joint-Stock Company “Mos-
cow Interbank Currency Exchange” and 3 independent directors.



MNpencepatens Coseta gupektopoB 3A0 HALL v 3amecTutens
Mpencepatens Coseta ampektopos 3A0 HAL, 6b1nv n3bpaHsl Ha
nepsoM 3acefaHun Coseta gupekTtopoB 3A0 HALL 9 ceHTs6pa
2009 ropa.

COCTAB COBETA JUPEKTOPOB 3A0 HA LY
(1O COCTOAHUIO HA 1 AHBAPSA 2010 FOJA)

1. JlbikoB Cepreti MeTpoBuy, Mpepcepnatens CoBeTa anpek-
TopoB 3A0 HAL, uneH MNpaBneHus — 3amectutens [pencena-
Tens BHelwskoHoMbaHKa

2. KopuweHko KoHctaHTuH Hukonaesuy, 3amectutens lNpepn-
cepartens Coseta aupektopos 3A0 HAL, Mpe3ngeHt 3A0 MMBB,
leHepanbHbIZ gupektop 3A0 ®6 MMBB

3. bonbwakos WMUBaH HukonaeBuy, [lepsbii Buue-
npe3upeHT — 3aMmecTutens lpepcenatens MNpaBneHus
OAO AKB «EBpodurHaHc MocHapbaHk»

4. BpaTaHoB Muxaun BanepbeBuy, [lvpektop JenaptameHTa
«[lenosuTtapuii» OAO AKBE «POCBAHK»

5.BacunbeBa BepoHuka BnapuMmumpoBHa, 3amMecTu-
Tenb [eHepanbHoro OupekTopa, OnepaumoHHbin QupekTop
000 «KomnbloTepLuap»

6. EropoB Hukonaii BuktopoBuu, Ctapwuii Buue-npesungeHt,
yneH Mpaenexnna 3A0 MMBB

7. 3natkuc benna UnbuHuyHa, 3amectutens Npepcenatens
MNpaBneHus Cbepbarka Poccun OAO

8. UkoHHUKOB AnekcaHpp BayecnaBoBuy, MeHepanbHbI
anpekTtop — Ynpasnsowmnit naptHep 3A0 «Bopp ContolwiHe»,
MNpencenatens HabnwopgatensHoro CoseTta Accoumauunmn Hesa-
BUCUMBIX [JupekTopoB

9. CupopoBa Hatanba BopucoBHa, HavanbHuk YnpasneHus
[OenosutapHbix Yenyr MHE BAHK (EBPA3UA) 3A0

10. Tauuu Bnapumup Butanbesuy, MNepsbiin Buue-MpesngeHT
M6 (0AO)

11. YeneneBa TaTbsiHa OpbeBHa, [lnpekTop no npoekTam
n passutuio OAO «Bpokepckuin goM «OTKpbITHEY

12. Wy6uHa NannHa HukonaeBHa, 3amMecTnTeNb HaYalbHMKA
Heno3utapus OAO bank BTB

PykoBopncTBo TekyLen neatensHocTolo 3A0 HOL, ocywecT-
BnaoT [eHepanbHbin gupektop 3A0 HAL (eguHonunyHbIi nc-
nonHuTenbHbI opran) v Aupekuma 3A0 HAL, (konneruanbHbii
MCTONIHUTESbHBIN opraH). feHepanbHbli AMPEKTOP BXOAUT B CO-
cTaB [Jupekunu v sensdetcs ee [Mpencenatenem.

CBEJEHWA O TEHEPAJIbHOM OUPEKTOPE 3A0 HAL,

1. EropoB Hukonai BuktopoBuu. [epurop ncnonHeHws nosaHoMo-
yunin: 10 aBrycta 2009 rona— 27 Hosibps 2009 ropa BKOUUTESIBHO

The Chairman and the Deputy Chairman of NDC Board of
Directors were elected at the first meeting of NDC Board of
Directors held on September 9, 2009.

NDC BOARD OF DIRECTORS
(AS OF JANUARY 1, 2010)

1. Sergey Lykov , Chairman of NDC Board of Directors,
Member of the Management Board — Deputy Chairman,
Vnesheconombank

2. Konstantin Korischenko, Deputy Chairman of NDC Board
of Directors, President of MICEX, Director General of MICEX
Stock Exchange

3. lvan Bolshakov, Senior Vice-President, Deputy Chairman
of the Management Board, Evrofinance Mosnarbank

4. Mikhail Bratanov, Director of Depository, Joint Stock
Commercial Bank "ROSBANK"” (Open joint-stock company)

5. Veronika Vasilieva, Deputy Director General, Chief Operating
Officer, Computershare LLC

6. Nikolay Egorov, Senior Vice President, Member of the
Board, MICEX

7. Bella Zlatkis, Deputy Chairman of the Management Board,
Savings Bank of the Russian Federation

8. Alexander lkonnikov, Director General — Managing
Partner, Board Solutions, Chairman of the Supervisory Board,
Independent Directors Association

9. Natalia Sidorova, Head of Depository Services, ING BANK
(EURASIA] ZAO

10. Vladimir Tatsiy, First Vice President, Gazprombank
(0JsC)

11. Tatiana Chepeleva, Project and Development Director,
OTKRITIE Brokerage house JSC

12. Galina Shubina, Deputy Head of Depository, VTB Bank
(0JsC)

“The National Depository Center” (Closed Joint Stock Com-
pany) is controlled by its Director General (sole executive body]
and NDC Directorate (collective executive body]. The Director
General is a member of NDC Directorate and its Chairman.

ABOUT NDC DIRECTOR GENERAL

1. Nikolay Egorov. Period of Performance: August 10, 2009 —
November 27, 2009



2. ActanuH 3pamn BnagumupoBuu. [Nepuog cnonHeHus non-
HoMoumin: ¢ 28 Hoabps 2009 ropa

OUPEKLNA 3A0 HAL,
(MO COCTOAHUIO HA 1 AHBAPS 2010 FOA)

1. ActaHuH 3pam Bnagumuposnuy, Mpepcepatens flupekuuu,
leHepanbHbIZ oupekTop 3A0 HAL,

2. KpacHoBa Mapus OneroBHa, HavansHuk HOpuamyeckoro
ynpasnexusa 3A0 HALL

3. KyseTeHko UpuHa BnapuMupoBHa, HayanbHUK @PrHaHco-
Boro ynpasneHus 3A0 HOL,

4. CéMuH Anekcanpp NeTpoBuY, 3aMecTnTe b reHepaabHoro
nnpektopa 3A0 HALL — nupekTop no TexHonornsam

5. lWnsanno AHapen AHaTonbeBUY, 3aMeCTUTeSb reHepab-
Horo aupekTtopa 3A0 HAL, — nupekTop no onepayusam

KOHCYJIbTATUBHBIE U COBELLLATEJIbHbBIE OPTAHbI
3A0HAL

B okTsi6pe — Hoabpe 2009 roga co3paHbl komuTeThl CoBeTa
nunpektopos 3A0 HALL:
e Blog)KeTHbIN KOMUTET;
e Komutet no kafpam (HOMUHaLUAM) U BO3HArpaXxgeHUaM;
e KoMuTeT no puckaM u ayauTy;
e KoMWTET Mo TeXHUYECKOW NOSIMTUKE U Pa3BUTUI0 TEXHOOMUIA.

YTBep)K,EI,eHbI MOJIOXKEHUNA 0 KOMUTeTax, Cq)OpMVIpOBaHbI nx
COCTaBbl.

Mpu Ounpekunm 3A0 HAO L o6pasoBaH KoMuTeT no MHHOBALMSAM
N MPOAYKTaM.

B Hoabpe 2009 rona Coset gupektopos 3A0 HAL, ytBepaun
nosioxeHune o KommTeTe No MHHOBALMSM M MPOAYKTaM, CO3AaH-
HOM [,J151 paCCMOTPEHMWs Hanbosee BaXKHbIX BOMPOCOB B 061acTH
pa3BuTus HoBbix yenyr HILL, a TakxKe A5 NOArOTOBKM COOTBET-
CTBYIOLLMX pEKOMEHAUWA UCNONHUTENbHBIM opraHamM HILL.

YYACTUE HOL, B KATMUTAJIE UHOPACTPYKTYPHbIX
OPTAHU3ALINKA

B 2009 rogy Coset gupekTtopoB 3A0 HAL npuHan pewexune
o npekpawenunn yyactua HOLL B 3A0 AKB «HauunoHanbHbIN
KJIMPUHIOBBIN LeHTp» nyTeM npofaxu 4 700 0bbIKHOBEHHbIX
nMeHHbIx akumin 3A0 AKB «HauunoHanbHbIA KITMPUHTOBbLIN
ueHTp» 3A0 MMBE.

Ha 3acepnanum Coseta gupektopoB 3A0 HLL 30 nexabps
2009 ropna 66110 NPUHATO peLLeHne o BbIXxofe U3 KanuTana
3A0 «AKK» 1 HanpaBneHuu B agpec OAO «PTC» npepnoxe-
HUst KynuTb NpuHagnexatune 3A0 HAL akumn 3A0 «KK» no
LieHe, onpenesieHHON NCX0AS U3 BESTMYUHBI CTOMMOCTU YNCThIX

2. Eddie Astanin. Period of Performance: from November 28,
2009

NDC DIRECTORATE
(AS OF JANUARY 1, 2010)

1. Eddie Astanin, NDC Directorate Chairman, NDC Director
General

2. Maria Krasnova, Head of Legal Division
3. Irina Kuzetenko, Head of Finance Division

4. Alexander Semin, Deputy Director General — Director for
Technology

5. Andrey Shlyappo, Deputy Director General — Director for
Operations

ADVISORY AND CONSULTATIVE
BODIES OF NDC

The following committees of NDC Board of Directors were
established in October and November 2009:
e Budget Committee;
e Commitee on HR (Nominations) and Remuneration;
e Commitee for Risks and Audit;
e Commitee for Technological Policy and Development.

The regulations on these Committees were approved and
their members were appointed.

NDC Directorate established the Innovation and Products
Committee.

In November 2009, NDC Board of Directors approved the
Regulations on the NDC Innovation and Products Committee
created to address the most pressing matters relating to the
development of new service offerings and products by NDC and to
produce the relevant recommendations for NDC executive bodies.

NDC PARTICIPATION IN THE CAPITAL OF
INFRASTRUCTURE ORGANIZATIONS

In September 2009, NDC Board of Directors resolved to dispose
of NDC shareholding in Bank “National Clearing Center” (Closed
Joint-Stock Company) and sell the 4,700 registered ordinary
shares held by NDC to Closed Joint Stock Company “Moscow
Interbank Currency Exchange”.

On December 30, 2009 NDC Board of Directors resolved to
dispose of NDC shareholding in Closed Joint Stock Company
“Depository Clearing Company” (DCC) and offered “Open Joint
Stock Company “Russian Trading System Stock Exchange” (RTS)
to buy the shares held by NDC in DCC at a price determined



V

akTneoB 3A0 «[JKK» B cOOTBETCTBMM C MOLFOTOBSIEHHOW MO UTO-
ram 2009 roga duHaHcosow otyeTHOCTb0 3A0 «JKK» no MCOO.

3A0 HOLL, yuacTeyeT B ycTaBHOM KanuTane POK (3A0])
(28,54% akuni).

NOCTPOEHWUE PEFMOHAJIbBHOW
NHOPACTPYKTYPbI

B 2009 rogy B pamMkax onTUMM3aLUN perMoHanbHON ceTu
Ipynnel MMBB pnsa noBbilweHns KayecTBa U onepaTUBHOCTH
06CNyXMBaHNS KJIMEHTOB OCYLLECTBASNACh MHTErpaLus gero-
3UTapHOro 1 pacyeTHoro 6usHeca B pernoHax. 3A0 PI1 MMBB
NPUCTYNUO K BbiNonHeHWto GyHkLmi npeactasutens HALL,
¥ Hayanacb noaTanHas nepefaya npeacTaBUTENbCKUX GYHKLMIA
B pervoHanbHble dpununans 3A0 PN MMBB.

KoHconupauus pacyetHoro 6usHeca pynnel MMBB B pe-
rmoHax Havanack 1 nions 2009 roga ¢ nepefauv GyHkLUA npea-
ctautens HAL 8 Camapckuin dunuan 3A0 Pl MMBB. MpoekT
nonyymn fansHenwee passutue 20 asrycta 2009 roga npw nepe-
nayve npenctaButenbckunx dynkumin HAL B MpuMopckuit dunman
3A0 PM MMBB Bo BnagnsocToke u 1 nekabps 2009 roga — B Po-
ctoBckumin dunuan 3A0 P MMBB B PocTtoBe-Ha-[loHy.

based on DCC net assets value according to DCC IFRS financial
statement for FY2009.

“The National Depository Center” (Closed Joint Stock Company)
holds a 28.54% share in SDCO (CJSC).

REGIONAL INFRASTRUCTURE
ESTABLISHMENT

Integration of depository and settlement business in regions
was effected in 2009 within the framework of the regional
network optimization of the MICEX Group in order to improve
the quality and efficiency of client servicing. MICEX SH began
functioning as NDC representative, and the regional branches
of MICEX SH began to gradually adopt the representative func-
tions.

Consolidation of the MICEX Group settlement business started
on July 1, 2009 by the transfer of NDC representative functions
to the Samarskiy Branch of MICEX SH. The project was further
developed on August 20, 2009 when NDC representative func-
tions were transferred to Primorskiy Branch of MICEX SH in
Vladivostok and on December 1, 2009 — to Rostovskiy branch
of MICEX SH in Rostov-on-Don.

PocT ocTaTtkoB LEeHHbIX 6YMaF Ha cHeTaXxX permoHaJibHbIX ENOHEHTOB,

mnpg, py6.

Rise in the balance of securities held on regional clients’ accounts, RUB billions
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KoHconupaumnsa pervoHanbHon ceTn byneT npoposikeHa
B 2010—2011 rogax B apyrux dumHaHcoBbIX LeHTpax Poccum.
C uenblo oNTMMM3ALMM pernoHanbHoOW MHOPaCTPYKTYpbI
Mpynnbl MMBB nnanupyetcs obbennHerne dunuanos HALL
n 3A0 PN MMBB.

MpepocTaBneHne feno3nTapHbIX M PAaCYETHbIX YC/YT B paM-
Kax 0JHOIN opraHun3aLuum LaeT HeoCMopuUMble NpenMyLlecTBa
B HaZ,eXXHOCTM 1 CKOPOCTM NPOBELEHUS onepaLnii, a Hannuve
B dunnuanax 3A0 Pl MMBB BbicokokBanndbuLmpoBaHHbIX
KafpoB ABNAETCH rapaHTuel kayecTsa obCnyKunBaHua pe-
rMoHaNbHbIX genoHeHToB HALL.

YcnelwHas pabota ¢unmanos 3A0 PI1MMBE B kauecTBe peruo-
HanbHbIX NpefcTaBuTenen HAL HarnsgHo npofeMoHcTpupoBana
addPeKTUBHOCTL pernoHansHom ctpaTteruu pynnsl MMBB. Ha
pabounx ceMuHapax u KoHbepeHUMsx, npoBeaeHHbIx B Camape,
BrnapuBocToke, HoBocnbupcke u PoctoBe-Ha-[loHy, AeNOHEHTHI
MPOSIBUSIN @KTUBHBbIN MHTEPEC K HOBbLIM TEXHOIOMUSAM W yCyram,
a TakXXe 0TMeTU/IM MOBbILEeHME KayecTBa 00C/yXNBaHWS.

2009 rop 03HaMeHOBAJICA BOCCTAHOBJIEHWEM PbIHKA LLeHHbIX
bymar Bo Bcex pervmoHax Poccun. CToMMocTb LieHHbIX Dymar Ha
cyeTax pernoHanbHbIX AenoHeHToB gocTturna 333 Mnppg pyb., yse-
JINYMBLUNCH MOYTU B 2 pas3a, YTo ABASETCS caMbiM 60MbLIMM Mo-
KaszaTeNleM JMHAMWKU MPMPOCTa 0CTATKOB 3a NociefHue 5 neT.

YBENUUYNIIOCh KOJTIMYECTBO U paclunpuniach reorpadus permo-
HanbHbIX genoHeHToB HALL, Ha KoHew, rofa obuiee KoNMYecTBO
pervoHanbHbIX enoHeHToB cocTaBuno 196.

YcTonumBas TeHLEeHLUNS BOCCTAHOBIEHWNS PbIHKA W MOBbI-
LEHNsI aKTUBHOCTU flenoHeHToB cTaBaT nepef HIAL, HoBble
3afauu, ycnewHoe peLleHne KOTopbiX BO MHOFOM 3aBUCUT OT
onTMMM3auun pernoHansHol cetu Mpynnsl MMBB.

MEXXYHAPO/HOE
COTPYQHWYECTBO

B 2009 rogy HOL, npomomxun paclivpeHune coTpyaHMYecTBa
C UeHTpasibHbIMU Aeno3nUTapusaMmu ApYrux CTpaH U akTUBHO y4a-
CTBOBaJ B LLEATENbHOCTW MEXAYHAPOAHbIX MPodeccroHanbHbIX
opraHu3aumi.

HOL BeicTynun ogHUM 13 cnoHcopoB X MexayHapoAHON KOH-
depeHuMK LieHTpanbHbix genosutapues (CSD10), cocTosBLweiica
20—22 masn 2009 ropa B BynanewTe. Ha koHdepeHLum npo3Byya-
SV 0TYETbI 0 AeATeNIbHOCTH PernoHasbHbIX aCCOLMaLIiA LeHTpab-
Hbix feno3uTapues EBponbl, AMepuky, cTpaH BnvxHero BocToka
n Adppuku, Accoumaumm LeHTpanbHbix aeno3utapues EBpasuy,
cTpaH AsunaTcko-TuxookeaHckoro pernoHa. 0bcyxaanvce Bomnpo-
Cbl HOBbIX TEHAEHLMIA B chepe Aeno3nTapHbIX TEXHOIOMMIA U Ha-
npaBfieHNI COBEPLUEHCTBOBAHWUS KOPMOPATUBHOMO YrpaB/ieHNs!
B LIeHTpasibHbIX f,eno3uTaprsaX B COBPEMEHHbIX YCIOBUSIX.

The regional network consolidation will be continued in 2010—
2011 in other financial centers of Russia. In order to optimize
the regional infrastructure of the MICEX Group it is planned to
merge the branches of NDC and MICEX SH.

Depository and settlement services offered within one or-
ganization provide speedy and safe conduct of operations, and
highly experienced personnel of MICEX SH branches guarantees
the quality of services for regional NDC clients.

Successful operation of MICEX SH branches as regional NDC
representatives demonstrated the efficiency of the regional
strategy of the MICEX Group. In the course of seminars and
conferences held in Samara, Vladivostok, Novosibirsk and
Rostov-on-Don clients expressed interest in new technologies
and services and noted the improvement of service quality.

The year 2009 was marked by the securities market recovery
in all the regions of Russia. The value of securities on regional
clients’ accounts reached RUB 333 billion. This figure almost
doubled and became the best balance dynamics for the past
Syears.

NDC expanded its geographic reach and increased the number
of regional NDC clients; by the end of the year the total number
of regional clients reached 196.

The steady trend of market recovery and growth of client activ-
ity charge NDC with new tasks, and their successful completion
depends much on regional network optimization of the MICEX
Group.

INTERNATIONAL
COOPERATION

In 2009, NDC continued extending its cooperation with central
depositories of other countries and took part in the activities of
international professional organizations.

NDC became one of the sponsors of the 10th International
Conference of Central Securities Depositories (CSD10) held
on May 20-22, 2009 in Budapest. Delegates presented reports
on activities of regional associations of central depositories of
Europe, America, Middle East and Africa, Association of Eur-
asian Central Securities Depositories and Asia-Pacific Region.
The conference agenda included new trends in the sphere of
depository technologies and directions for development of
corporate governance of central securities depositories under
present-day conditions.



B ceHTabpe 2009 ropa penerauns HAL v 3A0 PIMTMMBB npuxsina
y4yacTue B [1aBHOM MeXyHapoLHOM GopyMe YHacTHUKOB GpUHaH-
coBoro pbiHka Sibos 2009, Ha koTopoM bbina npefcTaBfeHa poc-
CWiicKas pacyeTHO-Aeno3nTapHas MHpPacTpyKTypa v HoBble pac-
YeTHble CepBUCHI 415 MEXAYHAPOAHbIX GUHAHCOBbLIX MHCTUTYTOB.
Bbina npoBefeHa crneumnanbHas ceccus, MOCBsLLEHHAs pacyeTHo-
Leno3nTapHon MHbpacTPyKType poCCUICKOro pUHaAHCOBOMO
PbIHKa, Ha KOTOPOW 06CYXXAaNNCh NEPCNEKTUBbI BHELPEHWS HOBbIX
pacyeTHbIx ycnyr, nepexof K ISO-cTaHfapTam v fansHelve
WHWULMATVBbI, HAaNpaBfieHHble Ha MHTerpaLuio POCCUICKON pac-
YeTHOW MHOPACTPYKTYpbI B r106asbHyl0 TOProBo-3KOHOMUYECKYIO
cpeqy. Takxe B xoae paboTbl dopyma bein nognucad MeMopanaym
0 B3aVMOMOHMMaHWK, NOCBSLLEHHbIA BONPOCAM COTPYAHWUYeCTBa
n obMeHa nHdopmaumeit c Hong Kong Securities Clearing Company
Limited (HKSCC) — pacuyeTHbiM ferno3uTapreM, 0KasbiBaloLLmnM
KJIMPUHIOBble W pacyeTHble YCAYTrU Ha pbiHKe LieHHbIX bymar MoH-
KOHrckol GOHA0BOM OMPXM, @ TaKXe Leno3nTapHble YCIyrn KoM-
MaHusIM C INCTUHrOM B [OHKOHTe.

15—16 okTa6ps 2009 roga B TawkeHTe (Pecny6nuka Y3be-
kucTtaH) coctoanack VI MexayHapogaHas koHbepeHunsa Acco-
uMaLMm LeHTpanbHbIX aenosutapues Espasun (ALLE) «EanHoe
[,eno3unTapHoe NpocTpaHcTBO — 3ddeKTVBHOE B3anMOoaeicTBIe
yyacTHUKOB Accoupaumm LeHTpanbHbIx Aenosutapues EBpasumn»,
B KOTOpPOW npuHsanu yyactue okono 100 npeactaBuTenei pasnumy-
HbIX MHCTUTYTOB hOHLOBOrO pbiHKa cTpaH CHI, Bantuw, 3anagHon
Esponbl 1 HOro-BocTouHon Asun. Mpo3Byyanu foknambl v Bbi-
cTynnexus npeactasutenen HALL, nocBsleHHble BaXHeAWNM
acnekTaM [esTeNlbHOCTU pacyeTHO-MHPaCTPYKTYPHbIX OpraHu-
3aumin Ha npoctpaHcTee CHI, B ToM uncne Bbinn npeacTaBieHbl
pe3ynbTaTbl UCCNel0BaHNS CTaHAAPTOB 00CyXMBaHWS Koprnopa-
TUBHBIX JeNCTBUIA LieHTpanbHbIMKU (pacueTHbIMK) genosutapusamy,
Bxoaswmmm B ALLE.

Ha 06weM rogosoM cobpaHum yneHos AUAE HALL, Bbinon-
Hatolwemy dyHkumun CekpeTapumata ALLLE c okTabpsa 2007 roaa,
obbaBneHa bnarogapHoCTb 3a NpofenaHHyto paboTy. YuacTHuKM
cobpaHus ofobpunm pewenune ALLE BbICcTYNWUTb NpvHUMaloLLLEN
CTOPOHOM MeX[yHapoaHOro GpopymMa LieHTpasibHbIX Aeno3uTapres
(CSD12). KoopanHaTopom oprkomuteta ALLIE no noarotoske ¢o-
pyma HasHaveH npepctasutenb HAL. Mo ntoram cobpanuna ALJE
Hanpasuna B ®COP Poccun obpallieHne ¢ NpeffioKeHNEeM aKTu-
BU3MPOBaTb paboTy Mo OTKPLITUIO LLEHTPaNbHBIMW Leno3uTapusimMu
AL JE B3auMHbIX MeXAeno3unTapHbIX CHETOB B Liensx obecneyeHns
onepaumii HaLMoHaNbHbIX YYaCTHUKOB Ha GUHAHCOBbLIX PbIHKaX
cTpaH CHI®

B pamkax yuactuns B AULE HOLL obecneunBaeT nopaepx-
Ky 1 npoABvXeHue caita Accoumnauum www.aecsd.com, Befet
paboTy no n3yyeHuto HanpaBNEHW pa3BUTUS LeN03UTapHbIX CU-
cteM cTpaH CHI, a Takxe vx coOTBETCTBUS PEKOMEHIALMAM U Ha-
npaBJieHNAM Pa3BUTUA eBPONenckMx (M1poBbIx) 4eno3nTapHbIx
cuctem. B 2009 rogy obHoBNEHbI foknaasl «KoppecnoHaeHTCKme
cyeTa Aeno Hepe3neHToB B feno3nTapusax Accoumanmm LeH-
TpanbHbIX Aeno3utapueB EBpasun» n «Knupurrosas nestesnb-
HOCTb B CTpaHax — y4acTHukax ALLE».

In September 2009, delegates from NDC and MICEX SH took
part in the most significant international forum for financial
market participants Sibos 2009 and presented the Russian settle-
ment and depository infrastructure and new settlement services
for international financial institutions. NDC and MICEX SH held
a special session on depository and settlement infrastructure
of the Russian financial market to discuss the prospects of new
settlement services introduction, ISO standards adoption and
further initiatives aimed at integration of the Russian settle-
ment infrastructure into the global economic environment. In
the course of the forum NDC signed a Memorandum of Under-
standing (MOU) on cooperation and the exchange of information
with Hong Kong Securities Clearing Company Limited (HKSCC),
the settlement depository providing clearing and settlement
services on securities market of Hong Kong Exchanges and
Clearing Limited (HKEx) and depository services for securities
listed in Hong Kong.

The éth International Conference of the Association of Eurasian
Central Securities Depositories [AECSD]) “Common Depository
Space — Effective Interaction of AECSD Participants” was held
on October 15-16, 2009 in Tashkent (Republic of Uzbekistan)
and brought together about 100 representatives of different
institutions of stock markets of the CIS countries, the Baltics,
Western Europe and South East Asia. NDC delegates spoke about
the mostimportant aspects of activities held by settlement and
infrastructural institutions on the CIS territory, and presented
results of the survey on standards of corporate actions serviced
by central settlement depositories within the AECSD.

NDC functioning as the AECSD secretariat since 2007 was
awarded a commendation for the work performed in the course
of the Annual General Meeting of the AECSD members. The
Annual General Meeting participants approved the decision of
the AECSD to host the international forum of Central Securi-
ties Depositories (CSD12). NDC representative was assigned
coordinator of the AECSD steering committee for the forum
organization. Following the results of the Meeting the AECSD
approached the FFMS of Russia with a proposal to open inter-
depository accounts within the AECSD member depositories
in order to carry out operations of the national participants on
financial markets of the CIS countries.

In the framework of the AESCD membership NDC supports
and promotes the web-site of the association www.aecsd.com,
studies directions for development of depository systems of the
CIS countries and their compliance with the recommendations
and directions for development of the world depository systems.
In 2009, NDC updated reports on “Correspondent Securities
Accounts for Non-Resident Participants with AECSD Member De-
positories” and “Clearing Activities in AECSD member countries”.



BJIATOTBOPUTEJIbHAA
OEATEJIBHOCTb

Mo ntoram Il ViccnepoBaHus kopnopaTuBHol bnaroTBopuTenb-
Hoctu B Poccnmn 3a 2008 ros, nposefeHHoro rasetoin «Begomoctu»
COBMECTHO ¢ akcnepTamu PricewaterhouseCoopers, HILL 3aHsn
26-e MecTo 13 40 KOMNaHWI, 0TMEYEHHbIX KaK Nyyluue B CTpaHe,
W HarpaXaeH aunnomMoMm «3a BKnag B feso 61aroTBopuTesibHo-
cTn— 2008».

3a 2009 rog npowno Tpu 3acepaHus Komuccmm no bnarotso-
putenbHocTn HALL, Ha koTopbix 6bII0 paccMOTpeHo 7 3asBOK OT
br3NYECKUX U IOPUANYHECKUX UL,

C 1998 roga HJLL oka3biBaeT bnaroTBopUTEsNbHYIO NOMOLLb
YnenbHUHCKOMY Crieluanu3mpoBaHHoMy (KoppekLmoHHoMy) geT-
CKOMY IOMY L1151 ieTel-CMpoT, AeTeN, 0CTaBLUMXCS be3 noneyeHns
pOAWTENeW, N [eTel C orpaHUYeHHbIMU BO3MOXHOCTSAMU 3L,0pPO-
Bbsi PaMeHckoro paiioHa MockoBckoi obnacTu. B 2009 rogy pet-
CKOMY AoMy Oblia oka3aHa 6naroTBopuTeIbHas NOMOLLb B pa3Mepe
331 TbiC. py6. N5 3aMeHbl OrpaXK AeHUs TeppUTOpUK AeTCKOro foMa
C Lenblo obecrneyeHns 6e30nacHoCT BOCMUTaHHWUKOB, CPefin KOTO-
PpbIX MOCTOSIHHO YBENIMYMBAETCS [0S AeTell MAajLlero Bo3pacTa.
MHoroneTHss bnarotsopuTensHas nomouwbs HAL, yyTkoe v BHU-
MaTeflbHOe OTHOLLUEHME K BOCMIMTAHHUKAM YOeIbHUHCKOro BeTCKo-
ro fjoma bblia oTMeyeHa brarogapcTBEHHbIM MUCbMOM KoMuTe-
Ta no 06pa30BaHMio AGMUHUCTPaLMKM PaMeHCKOro MyHMLMnansHo-
ro paioHa.

C uenbto CO3AaHNS YCIOBUIA 419 Pa3BUTWS MacCoBbIX 3aHATUI
LeTeln U Monofiexu urposbiMu Buaamu cnopta HJLL okasan 6naro-
TBOPUTESIbHYI0 NoMolLb B pa3Mepe 120 Toic. pyb. locynapcTBeHHOMY
0bpa3oBaTesIbHOMY YUYPEXAEHWIO AONOHUTEIbHOr0 06pa3oBaHms
CMOPTUBHOM HanpasfieHHoCTU ropoaa MockBbl «LLkona BbicLiero
CMopTWUBHOro MacTepcTBa Mo UrpoBbIM BuaaM cnopTa “MaMainoso »
[lenapTameHTa pusnyeckoit kynstypsl 1 cnopTa. LLIBCM «WM3maiino-
BO» AB/ISETCS 00LL,ErOPOLCKUM CMOPTUBHO-METOANYECKUM LLEHTPOM
Mo pa3BWTMIO MIPOBbLIX BUAOB criopTa: 6agMUHTOHA, backeTbona,
BOZAHOrO Nosio, Bosieibona, Bonenbona cuas (uHeacnopt), raHabo-
na, XeHckoro ¢pyTbona, XokKes Ha Tpase W Apyrux. Takxke B pamkax
MpOeKTa pa3BUTUS CMOPTUBHON MHPPACTPYKTYpbI bbla okasaHa
6naroTBOpMTENIbHAsA NOMOLLL MOCKOBCKOMY roCyfapCTBEHHOMY
YHUBEpPCUTETY reofe3nn n kapTorpadum B paamepe 180 Thic. pyb.

s BbISBNEHUS TanaHTAMBOWM MOMOLEXM U NPUBNEYEHUS BHU-
MaHMWs LWMPOKOM 00LLECTBEHHOCTM K PO GUHAHCOBbLIX UHCTUTY-
TOB B coBpeMeHHoM Poccum bbina okasaHa bnarotBopuTesbHas
nomoLb @oHay «MOPY» B pasmepe 540 Thic. pyb. onsa peanusa-
umu npoekTa «Bcepoccuiickas onmMnmana no GprHaHCOBOMY pbiH-
Ky LS cTapLiekfnaccHukos». Onumnuaga npefocTaBiseT paBHble
BO3MOXHOCTM BCEM YYalLMMCS, MPOXKUBAKOLLMM KaK B KPYMHbIX
POCCUICKUX FOpPOfax, Tak U B CeIbCKUX YAaneHHbIX panioHax. Ms-
Tas Bcepoccuiickas onuMnuaga no GUHaHCOBOMY pbIHKY 15 CTap-
LeKnaccH1KoB npoBoauTcs coBMecTHo ¢ ®COP Poccuu B nepuog,
¢ 1 cenTabps 2009 roga no 1 okTa6psi 2010 ropa.

CHARITY
WORK

According to the 2nd Survey of Corporate Charity in Russia
for 2008 held by the Vedomosti newspaper together with Price-
waterhouseCoopers experts, NDC took the 26th place out of 40
companies marked as the best in the country, and was awarded
a diploma “For Contribution to Charity — 2008.”

During 2009, NDC held three meetings of the Committee for
Charity and examined 7 applications from individuals and legal
bodies.

Since 1998 NDC has been providing charity support to the
Udelninsky children’s home for orphans, children deprived of
parental care and physically challenged children of the Ramen-
sky District of the Moscow Region. In 2009, NDC provided the
orphan asylum charity support in the amount of RUB 331,000
to replace the fence on the children’s home territory for secu-
rity reasons, as the number of younger children is constantly
growing. Long-term charity activities of NDC and advertence
to children from the Udelninsky children’s home earned a letter
of gratitude from the Education Committee of the Ramensky
District administration.

In order to create conditions for team sports development
among children and young people NDC provided charity support
in the amount of RUB 120,000 to the State Educational Institu-
tion of Additional Sports Education of Moscow “Sportsmanship
School for Team Sports Izmailovo” of the Department of Physical
Fitness and Sports. Izmailovo school is a municipal center for
development of the following team sports: badminton, basket-
ball, water polo, volleyball, wheelchair volleyball (invasport],
handball, women's football, field hockey and others. Within the
framework of sports infrastructure development NDC provided
charity support to the Moscow State University of Geodesy and
Cartography in the amount of RUB 180,000.

In order to find out talented young people and to attract the
publicinterest to the role of financial institutions in contemporary
Russia NDC provided charity support to the Fund “Institute of
Stock Market and Management” in the amount of RUB 540,000
for realization of the project “All-Russian financial market olym-
piad for senior pupils”. The olympiad provides even chances to
all pupils living both in major cities and rural areas of Russia.
The 5" All-Russian financial market olympiad for senior pupils
is held in collaboration with the FFMS of Russia from September
1, 2009 to October 1, 2010.
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OCHOBHbIE PUCKWU, CBA3AHHDIE

C AEATEJIbHOCTbIO HAOL,

B0o3MO0OXHble pUCKMK, KOTOpble MOTYT OKasaTb BAUSHUE
Ha ocywecTBneHve HALL nesTenbHOCTU Ha pblHKE LLeH-
HbIX ByMar, u Mepbl Mo UX CHUXeHUIo (B cooTBeTCTBUM
c MepeyHeM Mep MO CHUXXEHUIO PUCKOB, CBSAI3AHHbIX
c npodeccuoHanbHon peatenbHocTbio HAL, Ha pbiHKe
LLleHHbIX 6yMar).

BHELWWHWE PUCKH

Monutuyeckue pucku. leatenoHoctb HAL nnanunpy-
€TCS CY4eTOM MPOrHO3HbIX OLLEeHOK Hanbonee BEPOATHbLIX
M3MEHEHWUIN NONUTUYECKOWM N SKOHOMUYECKOW CUTyaLMm
B cTpaHe n kypca MpaButenbctea Poccuiickon Oenepa-
uuun. MNnaubl passutua HOL koppekTupyloTcsa ¢ yyeToMm
NONTUYECKUX PUCKOB, CMOCODBHbBIX 0Ka3aTb BAUSHME Ha
ycnewHoe BegeHune busHeca HAL. B cnyyae cywecTBeHHbIX
KOPPEKTMPOBOK MPOTrHO3HbIX oLeHok Obuiee cobpaHune
akuuoHepos HJALL BnpaBe paccMoTpeTb BOMpoOC O BHe-
CeHWWN COOTBETCTBYIOLWMX U3MEHEHUI B MaHbl paboThbl
opraHusauum.

PUcKM noBbIWEHUS HANOTOB, CBA3aHHbIX C PYHKLMO-
HMpOBaHUEM pbIHKa LLeHHbIX ByMar. [l na cHyXeHns Hano-
rosbix puckos B HOL, npoBoAsTcs pacyeTsl HA 0CHOBaAHUK
oduLmanscHoi HGopMaL MM 0 NNAHUPYEMbIX U3MEHEHUAX

The potential risks that could have an impact on NDC
activities on the securities market and measures to miti-
gate them (according to the Checklist for mitigation of
risks associated with NDC professional activities on the
securities market).

EXTERNAL RISKS

Political risks. NDC activities are planned with account
of predictive estimates of the most probable changes
of the political and economic situation in the country
and political policy of the Government of the Russian
Federation. NDC development plans are corrected in
compliance with political risks that could impact the
conduct of NDC business. In case of significant corrections
to the predictive estimates the General Meeting of NDC
Shareholders has the right to consider the question of
amending NDC activities plan.

Risk of taxation increase associated with the securities
market performance. In order to mitigate the tax risks
NDC performs calculations based on official information
about scheduled changes in the tax regulation allowing



B 06/1aCcTM HaNOroBOro peryiMpoBaHus, nossonswoLme
LaTb 00LlLY0 OUEeHKY BAUAHUS gaHHOro ¢dakTopa Ha Ko-
JINYeCTBO M 00beMbl Leno3UTapHbIX U KIIMPUHTOBbLIX OMe-
pauun knuentos HAL, a Takxe Ha AVHAMWUKY [OXOLOB
n pacxopos HIOLL.

PUCK OTCYTCTBUSA eANHbIX CTAaHAAPTOB NpoBefAeHUsA pac-
yeTtoB. H[L| perynspHo npoBoaunT paboTy no obecneyeHuio
COBMECTMMOCTM CTaHLAPTOB BEN03UTAPHON U KIMPUHTOBOM
peatenbHocTu HAOLL c cooTBeTCTBYOWMMK CTaHJapTamu,
ycTaHoBfeHHbIMU B Poccuiickon Pepepauun, a Takxe
MEeXAYHapOAHbIMU CTaHLapTaMMu.

PblHOYHbIE pUCKU. 115 MUHUMMU3ALMM PbIHOYHBIX PUCKOB
OCYLLLEeCTBAAETCA MOHUTOPUHT PbIHOYHOM KOHBIOHKTYPbI.
B cnyyae Heobxo4MMOCTM NPUHMMAIOTCSA yNpaBneHYeckue
pelleHuns, BKJlOYaKOLWMe KOppeKTUpoBKY blogkeTa n/unm
Tapudos onnatbl ycnyr HALL. MnaHbl paboTtel HALL Ha rog
pa3pabaTbiBaloTCs CY4ETOM MPOrHO3HbIX OLEHOK Hanbosee
BEPOATHbIX U3MEHEHWUI PbIHOYHOW CUTyaLUW B CTpaHe,
CBSAI3aHHbIX C BefeHneM busHeca.

KnueHTckue pucku. Jencteytowme npouenypbl npu-
HATUS pelleHnsa o 3akjodyeHun nmbo oTkase B 3aKJio-
YeHWN LOroBOPOB C NOTEHUMaNbHbIMU KnueHTamMu HAOL,
ycnoBus npegoctaBneHus uonnatel ycnyr HALL cHuxatoT
puck HaHeceHua HOL, dvnHaHcoBoro yuepba co cCTOpoHbI
KaneHTa.

BHAL, BHeapeHbl fONONHUTENbHbIE KOHTPOJIbHbIE NPO-
Leaypbl aBTopm3aumn onepaumnin Mo CAMCaHUIO LLeHHbIX
Bymar co «cnswmx» c4eToB LEeno, Mo KOTOPbIM AAUTeSb-
HOe BpeMs He MPOBOAMINCE onepaumn. B Takux cnydanx
pelleHMe 0 NpoBefeHUN OnepaLun NPUHMMAETCs Ha OCHO-
BaHWM pe3ynbTaToB «KOHTposibHOrO (06paTHOro) 3BoHKa»
MHULKMATOPY MOPYYEHUSA Ha NpoBefeHMe onepaLmnm.

HOLU He HeceT 0TBETCTBEHHOCTM Nepea KJIMEHTOM B CJly-
yae, ecnn uHdopMauus ob onepaumax, coBepllaeMbiX IMU-
TeHToM, bbina nonydyeHa HAL ot aMuTeHTa c ono3paHuem,
nnpuastom HOLU nepenan naHHyto nHdopMaLmio KINEHTY
B YKa@3aHHble B eN03UTapHOM LOr0BOpPE CPOKMU.

Pucku HacTynneHus o6¢cToATeNbLCTB HEMPEOA0/IUMONA
cunbl (popc-Maxop). Prcku HacTynneHns o6cToATeNbCTE
HenpeomoNnMoi cunbl (bopc-mMaxop), cBA3aHHble C Bbl-
XO[0M 13 CTPOS U/UNN GU3NYEeCKUM paspylueHmem (yHu-
yTOXeHWeM) 30aHnn U KOMMYHMKaLKUI, obopyaoBaHus,
MHPOPMaLMOHHbIX MAaCCUBOB, MOIYT HETaTUBHO 0TPa3nNTbCA
Ha peatenbHocTn HALL.

Lna cCHUXEHUS PUCKOB HACcTymniaeHWs 06CTOATeNbCTB
Henpeoponumoin cunbl B HAOL ncnonbsyetcs cnepytoulan
cucTeMa Mmep:

e paspaboTaH lnaH BoccTaHoBneHua 6usHeca HAL
B YC/NIOBUSAX LENCTBUS Ype3BblYaNHOW cUTyaumu;

® CyL,ecTBYeT pe3epBHbI BblYUCIAUTENbHbBIA LEHTP,
OCHaLleHHbIN BCeM He0bXoAMMbIM ANna obecnedvyeHns bec-
nepeboliHon pabotel HALL B Te4eHMe BpeMeHU, Tpebyemoro
LJ151 BOCCTAHOBJIeHWsi HOPManbHOIo BeAeHUA busHeca;

to give a general estimate of the impact on the number
and value of depository and clearing operations carried
out by NDC clients and on the dynamics of NDC income
and expenditure.

Risk of the lack of common standards for securities
settlement. NDC regularly takes measures to provide
compatibility of standards for clearing and depository
activities of NDC with corresponding standards adopted in the
Russian Federation as well as international standards.

Market risks. NDC monitors market conditions in order
to minimize market risks. When found appropriate NDC
makes management decisions presupposing budget and/
or fee schedule corrections. NDC activity plans for the
year are elaborated on the basis of predictive estimates
of the most probable changes in market situation in the
country associated with the conduct of business.

Client risks. Effective decision making procedures
whether to conclude a contract or refuse to do so with
potential NDC clients, conditions of services provision
and payment help to mitigate the risk of financial loss
caused by the client.

NDC has implemented additional control procedures to
authorize operations of securities withdrawal from “dor-
mant” accounts that have no operational activity for a
long period of time. In such cases the decision to carry
out the operation is taken on the basis of a call back to
the instruction initiator.

NDC is not responsible to the client in case the infor-
mation on operations by issuer was received from the
issuer out of time and NDC communicated this informa-
tion to the client within the time limit set in the depository
agreement.

Risk of force majeure circumstances. Risks of force
majeure circumstances associated with breakdown and/
or physical destruction of building and communications,
equipment, data storages, may have a negative impact
on NDC activities.

NDC applies the following scope of measures to mitigate
risks of force majeure circumstances:

e plan of NDC business recovery in emergency
conditions;

e areserve computer centre with everything needed to
provide continuous NDC operation during the business
recovery period;



* eXeAHeBHO CO3[aloTCs pe3epBHble KOMUU YYeTHbIX
LaHHbIX, KOTOPble XPaHATCA B CeLMaibHbIX XOPOLLUO 3a-
LMLLEHHbBIX 1 OXPaHAEMbIX MOMELLEHUSAX;

e pa3paboTaHbl M yTBEPXLEHbI MpaBuia aKCcnayaTaLum
obopynoBaHus, BKJlOYas npaBuaa JocTyna B nomelle-
HWUS, FAe HaxoAATCs cepBepbl UHPOPMALMOHHON CUCTEMbI;
MMeITCA pe3epBHble UCTOYHWKU MUTAHUA, CNOCObHbIe
noanepXuBath GYHKLUOHUPOBAHNE OCHOBHbIX CUCTEM
B TeYeHWe onpefesIeHHOro Nepnuoaa BpeMeHu;

e C uenblo obecrneyeHuMs HenpepbIBHOCTU OuU3Hec-
npoueccos HAOL, MoxeT 6bITb UCMONb30BaH pe3epBHbIN
oduc.

BHYTPEHHUE PUCKU

Pucku ynpaBneHus. Pucku ynpaBneHus cea3aHbl ¢ Npu-
HATUEM HEIPPEKTUBHBIX UM OLUMBOYHBIX yNpaBAeHYeCKUX
pelleHunit, HeCBOEBPEMEHHbIM pa3pelleHneM KOHOINKT-
HbIX CUTyaLWI, NOBNEKLIMX CyfebHble McKK, Nybnnkaumm
B Mpecce v UHble NOCNIeACTBUS, KOTOpPble MOFyT 0Ka3aTb
HeraTuBHOe BNUAHWe Ha fenoByto penyTauuio HOLL.

[Ona cHuxeHus puckos ynpasneHua B HOL, nencrtey-
toT MepeyeHb Mep, HanNpaBNeHHbIX Ha NpeAoTBpaLLeHne
KOHGNNKTa nHTepecoB npu ocywecteaeHmn HAL npo-
deccnoHanbHOM AeATeNbHOCTU Ha PbIHKE LeHHbIX by-
Mmar, n Kopgekc npodeccuoHanbHom atukm HAL, B koTo-
pbIX ONMCaHbl MOAXOAbI, HAaNpPaB/ieHHble HA MUHUMMK3a-
LMo pUCKOB HE3IDPEKTUBHOTO yNpaBieHUs NepcoHanoMm,
GUHAHCOBBLIMU N TEXHUYECKUMU pecypcamMu.

Pucku notepu kn4deBbix pabotHukos. B HILL B uenax
npenoTBpaLLeHNs 0TTOKA KJtoYeBbIX CNeLMaNncToB Npu-
MEHSIOTCS Mepbl MaTepuasibHOro M MopaabHOro CTUMYJIN-
poBaHus paboTHUKOB, CO3/aHbl YCN0BUSA AN MOCTOSHHOMO
NMOBbILIEHUS X NPOdECCUOHANbHOI0 YPOBHS, AieicTBYeT
abdekTUBHaA coumnanbHas NONTUKA.

OnepauunoHHble pucku. [lpodeccnmoHanbHon pesa-
TenbHocTu HIOL Ha pbiHKe LeHHbIXx bymMar conyTcTBy-
0T onepaLVoOHHbIE PUCKWN, ONpefenifseMble Kak pUCKH,
CBSi3aHHble C BO3MOXXHbIMU OLINBOYHBIMU LENCTBUSMU
paboTtHukoB HIILL, o6ecneunBatowmx npouecc nposepe-
HUs onepauunii, c60IMnN B UHGOPMALUOHHO-TEXHUYECKUX
cucTeMax u owmbkaMu B nporpaMMHOM obecnedyeHuu.
[ns cHUXXeHUs onepaumMoHHbIX PUCKOB MCMOb3YHOTCS
cnepytouime noLxonbl:

* peanusauunsa KOMMAJeKca Mep, MO3BOJIALLNX CHU3UTL
PUCKUN HEMpeLHaMepPeHHbIX OWNOOK, a TAKXKe PUCKU yTeu-
KN KOHOUAEeHLNanbHON nHbopMaL MM, MOLWEeHHNYeCcTBa
M croBopa nepcoHana;

e MofepHM3auus ycTapeBaloLWUX UHPOPMALUOHHO-
TEXHUYECKUX CUCTEM U 3JIEMEHTOB CMeLnanbHOro npo-
rpaMMHoro obecneyeHus;

e BHefpeHWe B AeATeNIbHOCTb PabOTHUKOB MHCTPYKL WA
N OPYrMX BHYTPEHHUX OKYMEHTOB, perfiaMmeHTUpYyoLwmx
NCrosIHEHWE CNy>ebHbiXx 0693aHHOCTEN M NOPSHAOK NPO-
BeAEHUSA Len03MTapHbIX U KIIMPUHTOBbIX onepaumuii;

e daily back-up of account data stored in special secured
premises;

e rulesforequipmentoperationincluding room access
rules where the servers of the informational system are
stored; reserve power sources able to supply basic systems
during a certain period of time;

e areserve office that may be used for NDC business
process continuity.

INTERNAL RISKS

Managementrisks. Management risks are associated
with inefficient or wrong management decisions or untimely
conflict resolutions that lead to legal claims, publication in
the mass media or other consequences that could exert
a negative influence on NDC business reputation.

In order to mitigate management risks NDC elaborated
the Checklist of measures to prevent conflict of interests
interms of NDC professional activities on the securities
market and the Code of NDC Professional Ethics that describe
approaches to minimize risks of ineffective management
of personnel, financial and technical resources.

Risks of key personnel loss. In order to prevent the
loss of key specialists NDC uses a system of material and
moral incentives, creates the conditions for continuous
professional growth and runs an effective social policy.

Operational risks. NDC professional activities on the
securities market is associated with operational risks
related to possible erroneous actions of NDC personnelin
charge of operations processing, failures of informational
and engineering systems and software errors. The following
measures are applied to mitigate operational risks:

e series of measures allowing to mitigate risks of sudden
errors and cases of security leakage, fraud and personnel
collusion;

e modernization of outdated informational and technical
systems and components of specialized software;

e implementation of personnel instructions and other
internal documents regulating the duty performance
and the order of processing depository and clearing
operations;



® pasButune TEeXHONOrMn n aBTOMATU3NPOBAHHbIX CNCTEM
HOCUT MAaHOBbLIN XapakTep.

Pucku, cBsizaHHble c cOBMeLLeHNEM KJIMPUHIOBOMN U fe-
nosutapHow peatenbHocTn HALL Ha pbiHKe LLeHHbIX 6yMar.
B Lensax cCHUXXEeHUS pUCKOB COBMELLEHUS KJIUPUHIOBOM
M nenosuTapHon geatenbHocTu B HOLU neno3suTapHyto
LesTeNbHOCTb OCYUW,eCTBAAET OTAe/IbHOE CTPYKTypHOe
noapasfefsieHne — onepauuoHHbii othen OnepaumoH-
HOro yrnpaBieHu s, B UCKIOYNTENbHbIE QYHKLUM KOTOPOTO
BXOAMWT OCYLLECTB/eHNE AEeMNO3MTAapHON OesTebHOCTU.
KnupuHroesyto 0edaTeNIbHOCTb OCYLLECTBASET oTAe /ibHOe
CTPYKTYpHOe noapasaefieHne — oTnen knvpuHra One-
pPaLMOHHOMO yNpaBieHus, B UCKOUYNTESIbHbIe QYHKLLNK
KOTOPOro BXOAMUT OCYLLeCTBAEHNE KIIMPUHTOBON AesdTeNb-
HOCTH.

Pucku notepu genosoii penyTauumn [penyTaumoHHbie
puckm). B Lensix CH/XEHUA pUCKOB MOTEpU Ae0BOW pe-
nyTauuun B HOL, npuHuMatoTca cnepyowne Mepbl:
® CO34aHbl KOHCY/IbTAaTUBHbIE U COBELLLAaTeIbHble opra-
Hbl (KoMWTeTbl), Lenbio KOTOPbIX ABASETCH B TOM YMCIie
NMoLAroTOBKa NPEAJIOXKEHNI N0 Pa3fINYHbIM HanNpaB/ieHUAM
neatenbHoctn HAOL, BolpaboTka MHeHUN Ans fanbHen-
Wwero NPUHATUS pelleHWn opraHamun ynpasnenus HAL
B OTHOLUEHUW yCcnyr, TexHonorun, Tapudos, broaxeTa,
ynpasneHus puckamu HALL;

e npuHaT Kopekc npodeccuoHanbHon atuku HAL —
BHYTPEHHWN OKYMEHT, HanpaB/IEHHbIN Ha 3aLWNTy NpaB
M 3aKOHHbIX MHTEPEeCcoB 06LLeCTBa U KJIMEHTOB, NoaJie-
KaLWWA UCMONHEHUIO BCEMU [LOJIKHOCTHBIMU NULEAMU
n paboTHnkamu HALL;

e yTBepxnaeHo MonoxeHue 06 nHGopMaLUMOHHOM NONK-
Tuke HAL, pernameHTupytoee packpbliTne MHbopmaymm
0 flesTeNlbHOCTWM 0bLwecTBa;

* MpoBOAMTCH MpefABapuTenbHas NpoBepka MNOTEHLU-
anbHbIX paboTHukos HAL npu npueme Ha paboTy;

® TpYLOBbl€ OTHOLIEHWUS PEryanMpyoTCs, MOMUMO Npoye-
ro, nonoxeHusiMmu MpaBun BHyTPeHHeEro TpyA0BOro pac-
nopsaka HAL v TpynoBbix 4,OroBOpPOB;

* MpMBAEKATCH BHELIHNE KOHCYSIbTAHThI C LLefbio He-
3aBUCUMOTO MOHUTOPUHIa MHEHWI U nybnukauunii o HAOL,
KOHKYPEHTHOro aHann3a, MUHUMK3aL N PUCKOB MOTepU
WHTENNeKTya bHOro Kanutana;

e BbICTPOEHA CMCTeMa NoBbILWEHNS NTpodecCUoHaNbHOM
kBanudukaunm pabotHmkos HALL;

e BHefpeHa abdPekTMBHAA cMCTeMa B3aMMOLENCTBUS
C 3aUHTEpPecoBaHHbIMU INLAMK B OTHOLLIEHUW peanun3aimum
coumanbHon oTBeTcTBeHHocT HIOLL.

B HacTosauwee BpeMa bnarofaps npuMeHsembiM B HLL
MepaMm Mo CHUXXEHWIO PUCKOB, CBA3AHHbIX C TpodeccuoHab-
HOWN [lefATeIbHOCTbIO Ha PbIHKE LleHHbIX byMar, 60bLIMHCTBO
BO3MOXHbIX PUCKOB KOHTPOSMPYEMbI U YyNpaBAseMbl.

[ToMVMO Mep MO CHMIXKEHWIO PUCKOB, MepeyYnCieHHbIX
Bbllle, eXerofHo 3akoyaertcs gorosop (Monuc) komnnekc-
HOro CTPAaXOBaHWS OT NPECTYNJIEHUN N OTBETCTBEHHOCTH
HOL,. CornacHo Monucy cTpaxytTca chepyolime Buabl

e scheduled development of technologies and automated
systems.

Risks associated with combination of clearing and
depository activities of NDC on the securities market.
In order to mitigate risks of combining settlement and clearing
activities of NDC, depository activities are performed by
a separate department of the Operations Division whose
exceptional functions include depository activities. Clearing
activities are performed by a separate structural unit —
the Clearing Department of the Operations Division whose
exceptional functions include clearing activities.

Reputationrisks. In order to mitigate business reputation
risks NDC applies the following measures:

e establishment of consultative and advisory bodies
(Committees] in order to, among other things, formulate
offers for various directions of NDC activity, to form opinions
for further decision-making by NDC management bodies
in relation to services, technologies, fees, budget and risk
management of NDC;

e adoption of the Code of NDC Professional Ethics —
an internal document aimed at protecting the rights and
legitimate interests of the company and clients that is subject
to execution by all officers and employees at NDC;

e adoption of the Provision on Informational Policy of
NDC regulating the disclosure of information on company
activities;

e preliminary checkout of potential NDC employees
during acceptance for employment;

e labourrelationships are regulated, among other things,
by provisions of the Rules of Internal Labour Policy of
NDC and employment contracts;

e engagement of external advisors to independently
monitor opinions and publications about NDC, to perform
competitive analysis and to minimize risks of brain capital
loss;

e creation of a system of professional development for
NDC personnel;

e implementation of an effective system of interaction with
interested parties in relation to NDC social responsibility
realization.

At the present time thanks to measures taken by NDC
to mitigate risks associated with professional activities
on the securities market most risks are controllable and
manageable.

Apart from the risk mitigation measures mentioned
above, NDC annually signs a policy for package insurance
against crime and liability insurance. In accordance with
this policy NDC insures all types of activity carried out



nNeATesIbHOCTU H,D.Ll,, ocyuwiecTtBsideMble B COOTBETCTBUU
C TnyeH3namm I'IpOdJeCCMOHaJ'IbHOFO y4aCTHWKa pblHKa LeH-
HbIX 6yMar, ydypeauTesibHbIMU OOKYMEHTaMMN N orosopamMu:
KJIMPUHTOBadA, Aeno3nTapHad, edATe/IbHOCTb MO OKa3aHUIo
conyTCcTByrOwWmnXycnyr neno3ntapud, nedaTesbHOCTb, CBA-
3aHHaA C OTBETCTBEHHbIM XpaHeHNeM LeHHbIX 6yMar, HO
He OTHOoCAUladAcCa K )J,eI'IO3MTapH0171 0eAaATeNIbHOCTHW.

MopnucanHbin B 2009 roagy mexay HAOLL n OCAO «MHroc-
cTpax» [1oNMC KOMMIEKCHOT0 CTPAaXxoBaHUsA OT NPeCcTymnieHni
noteeTcTBeHHocTU HAL, npegycMaTpuBaeT AMMUT 0TBET-
cTBeHHocTK B pa3Mepe 50 maH gonn. CLUA no kaxpomy
CTPaxoBOMY CJly4atlo M COBOKYMHO MO BCEM CTPAxOBbIM
cnyyaam 3a nepuop gencteusa lMonuca. C yyeToM cob-
CTBEHHbIX CPeACTB 06 M pa3aMep GUHAHCOBOMO MOKPbITHA
obasaTtenbctB HAL, cocTaBnaet 6bonee 88 max gonn. CLUA.
OCHOBHbIMW MepecTpPaxoBLMKaMUN BbICTYNAT CUHANKATHI
Lloyd's (BenukobputaHual, a Takxe BefyliMe CTpaxoBble
KOMMNaHWKU Apyrux 3anagHoeBponencknx cTpaH. YcTaHoB-
JIeHHbIA MMMUT OTBETCTBEHHOCTU ABAAETCA HA AaHHbIN
MOMEHT OAHMM U3 CaMbIX KPYMHbIX CPEAN POCCUNCKUX
GUHAHCOBbLIX MHCTUTYTOB U MakKCMMallbHbIM Cpefun pac-
YeTHbIX feno3nTapues.

in compliance with the licenses of professional securi-
ties market player, constituent documents and contracts:
clearing, depository services, related depository services,
and securities safekeeping unrelated to depository ac-
tivities.

The contract signed by NDC and Ingosstrakh Insurance
Company in 2008 for package crime and liability insu-
rance provides for a coverage of USD 50 million for each
insurance event and jointly for all insurance events for
the policy validity period. Taking into account NDC capi-
tal, the financial coverage of NDC liabilities is more than
USD 88 million. Main reinsurers are Lloyd’s syndicates
(UK) and major insurance companies from other West
European countries. The limit of liability is currently one
of the biggest among Russian financial institutions and
maximal among settlement depositories.
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NMEPCNEKTUBbI PA3BUTUA HAL

HOL npeanpuHuMaeT akTUBHbIE LWATK MO MOBbIWEHWUIO
3bPeKTUBHOCTM KOPNOPATUBHON CTPYKTYpbl U Kaye-
cTBa ycnyr.

B pamkax peanusauun CTpaternu passutusa [pynnbl
MMBBE Ha 2009—2011 rofbl OCHOBHbIM NMPOEKTOM, 3a-
nnaHnpoBaHHbIM Ha 2010 ron, sBNseTCcs peopraHun3a-
una HOL B dopme npucoegnHeHns k 3A0 P MMBBE.
Peanusauna npoekTa npongeT B ABa 3Tana.

Ha 2010 ron HaMeudeHo pugmnyeckoe obopmieHue
npucoeauHeHns 3A0 HAOLL k 3A0 Pl MMBB, a Takxe
onepaunoHHas nHTerpauus pyHkLMoHana.

B 2011 rogy nnaHupyeTcs onTuMmsauusa busHeca
obbeaUHEHHOW KoMnaHuu. B utore byneT cosgaHa yHu-
KafibHas 41 POCCUIACKOrOo pblHKa CTPYKTypa, NpefocTaB-

NDC is working actively to increase efficiency of cor-
porate structure and improve its service quality.

Inthe framework of implementing the MICEX Group
Development Strategy for 2009-2011 the main project
scheduled for 2010 is NDC reorganization by merg-
er with MICEX SH. The project will be implemented
in two stages.

Legal implementation of NDC and MICEX SH merger
and operational integration of functions are scheduled
for 2010.

In 2011, it is planned to optimize the business of the
merged company. Eventually it will be a unique structure
for the Russian market providing the whole range of



NsoLWas BeCb CNEKTP YCNYr pacyeTHOro Aeno3ntapus
N HebaHKOBCKOM KpeAUTHOM opraHmsayunmn.

Opyron npoekT, cTapToBaBwunn B nroHe 2009 ropa
M NONb3YIOLWNIACA BO3pacTaOWMM MHTEPECOM YHAaCTHUKOB
pblHKa, — pac4yeTbl Ha ycnoBuax DVP yepes Euroclear
Bank S.A./N.V.

B nnaHax Ha 2010 rog — panbHellee NpoaBUXKeEHME
LLaHHOro cepBMCa, a TakXe NpefocTaB/eHNne pacyeToB
Ha ycnoBuax DVP uepes Clearstream Banking S.A.,
a B MepcrnekTnBe — yBeJIM4YeHME KOJIMYeCcTBa BaloT,
LOCTYMHbIX LA pacyeToB, fobaBneHune pybnesbix pac-
4yeTOB MO BHEOMPIKEBBLIM cAenKaM c eBpoobnnraynamMm
n AOP Ha ycnosuax DVP.

HAOLl BepeT akTuBHYlO paboTy no cbopy n obpaboTke
oduUManbHON MHPOPMALUM OT IMUTEHTOB U NPefoCTaB-
JIEHWIO0 ee yHaCcTHUKAM pblHKa B CUCTEMATU3NPOBAHHOM
M CTPYKTYPUPOBAHHOM BUfeE.

B 2010 rony HOL, nnaHupyeT BHeapeHne CucTtemsbl
KOMMeKCHoro npefgoctaBneHns nidopmaumu. [lo koHua
rofa Ha cante HALL 6yneT co3paHa nHdopMaLMOHHO-
MONCKOBAs CMCTEMa Mo KopnopaTUBHOM MHbOpMaLLMK
C pa3fiM4yHbIM YPOBHEM AoCTyna.

3HaunMbiM ang HOLL aBnaeTca npoekT no pacyeTHOMY
KpeLuTOoBaHWUIO LeHHbIMW byMaramMu. JaHHbIR NpoeKkT
byneT peann3oBbIBaTbCs B paMkax CylecTByloLllel
POCCUNCKOM 3aKOHO4ATeIbHON U HOpMaTUBHOM H6a3bl
M He noTpebyeT NPUHATUA U3MEHEHWUI B fleiCcTBYOLLIME
POCCUICKNE 3aKOHbI.

CepBuc byaeT ocyLleCcTBAATLCA B aBTOMaTUYECKOM
peXXnuMe Mo 3apaHee CorfacoBaHHbIM NpoLeaypaM v an-
roputMam 6e3 HermocpeACTBEHHOro y4yacTua Kpenu-
TOPOB M 3aEMUNKOB MPU 3aKOYEHUN U UCMOSTHEHUM
choesniok.

Bo BTopon nonosuHe 2010 roga B pamkax [pynnbl
MMBB 6yneT BBefeH B 3KCMNyaTaL M0 KOHTaKT-LEHTp,
KOTOpbI MO3BONIUT CBA3aTbCs C coTpyaHukom HIOLL
M onepaTUBHO MOJIYy4YUTb OTBET Ha CPOYHbIN BOMpocC,
BOCMOJIb30BABLIMNCb aBTOMAaTUYeCKUM HabopoM unnu
ycnyramm onepaTopos.

Bo BTopoti nonosuHe 2010 roga npegnonaraetcs 3a-
nycTUTb CXeMY yCKOPEHHbIX MeXEeN03MTapHbIX pacyeToB
(SSS) ¢ 3A0 KB «CuTubaHk», a TakXe NMpoLoIXuUTb
paboTy no pacwmpeHuto cnucka LeHHbIX byMar B pamkax
nencTeytoulen SSS ¢ «MHI BAHK (EBPA3UA) 3A0».

Takxe B nnaHax Ha 2010 rog — popaboTka n ynyu-
weHue CucTteMbl obecneyeHna BHEOUPIKEBBIX CLENOK
«CTpena», KoTopasi ABIAETCSH COCTAaBHOM YacTbio CU-
CTeMbl 3/IeKTPOHHOro fokyMeHToobopoTa HALL, npe-
LOCTaB/AAeT BO3MOXHOCTb KJIMeHTaM OCYLLEeCTBAATh
opopMNeHMe ceNloK C LeHHbIMKW byMaramMm nytem ob-
MeHa C KOHTPareHTOM 3/1eKTPOHHbIMU LOKYMEHTaMu
M aBTOMaTU3MPYeT MPOLLECC UCMOSIHEHUS LEMOHEHTOM
HOLL cBonx 0b6a3aTeNbCcTB N0 CAeNKaM.

services of a settlement depository and a non-banking
credit organization.

Another project that was launched in June 2009 and is
now arousing interest of market participants is settle-
ment on DVP basis via Euroclear Bank S.A./N.V.

Plans for 2010 include further promotion of this ser-
vice and providing settlement on DVP basis via Clear-
stream Banking S.A., and in perspective — extending
the scope of currencies available for settlement, adding
settlement with paymentsin rubles for OTC trades with
Eurobonds and ADRs on DVP basis.

NDC is actively collecting and processing official in-
formation from issuers to provide market participants
with classified and structured information.

In 2010 NDC plans to implement the System of complex
information delivery. By the end of the year, NDC will
create aninformation retrieval system on its web-site
for corporate data with different access levels.

Another significant project for NDC is securities
lending settlement. This project will be implemented
within the current Russian legislative and regulatory
base and will not require amendments to the effective
Russian laws.

The service will be implemented in an automatic mode
according to the pre-agreed procedures and algorithms
without direct participation of lenders and borrowers
in the course of concluding and executing trades.

In the second half of 2010, it is planned to bring on
line a call center within the MICEX Group enabling to
contact NDC staff and to receive efficient replies to
urgent questions using auto dial or operator service.

In the second half of 2010 it is expected to implement
the Speedy Settlement Scheme (SSS) with Citibank
CJSC and to continue expanding the list of securities
within the currently effective SSS link with ING BANK
(EURASIA] ZAO.

Plans for 2010 also include enhancement of the System
for OTC Trades “Strela” which is an integral part of the
EDI system of NDC; it offers clients to execute securi-
ties transactions via electronic document interchange
with counterparties and automates fulfillment of trade
commitments by NDC clients.



Bce HaMeueHHble npoeKkThbl U cTpaTernsa passuTtus HAOL
B LLeJIOM — pe3ynbTaT NOCTOSSHHOIO B3aUMOLEeNCTBUSA
C yYaCTHUKaAMM pblHKA, KJIMEHTAaMU U aKLMOHepaMmu,
HanpaBJIEHHOr 0 Ha MOBbILEHWe KayecTBa ycnyr, obe-
cneyeHne onepaLMOHHON HAAEXXHOCTU M COBEPLUEHCTBO-
BaHWe MHdpPacTPyKTypbl doHAOBOrO pbiHka Poccuu.

All the planned projects and development strate-
gies of NDC result from continuous interaction with
market participants, clients and shareholders aimed
at improving the quality of services, providing opera-
tional reliability and developing the infrastructure of
the stock market in Russia.
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COBJIOAEHUE KOAEKCA

KOPIMNOPATUBHOI'O NMOBEAEHUA

B cBoeit pearensHocT HAL, cTpeMutcs cnefoBaTh npuHLMNaMm
Kogfekca KopropaT1BHOro NOBEAEHNS, PEKOMEH0BAHHOIO K Mpu-
MeHeHuto Pacnopsixennem OKLB Poccuu ot 4 anpens 2002 ropa
Ne 421/p.

MPUHLMMBLI U HOPMbI KOPMOPATUBHOMO NOBELEHUS COLEePXKATCS B
YctaBe 3A0 HAL, B nonoxeHwusix o kommTeTax CoBeTa [MpEKTOPOB
3A0 HAL, B MepeyHe Mep, HanpaBfieHHbIX HA NpefoTBpPaLleHue
KoH®NUKTa MHTepecoB npwu ocylwecTBneHun HAL npodeccumo-
HanbHOW [eATeNbHOCTM Ha pblHKe LEeHHbIX byMar, epeyHe Mep,
HanpaBJeHHbIX Ha NPefoTBpalleHNe HENPaBOMEPHOT0 UCMOJb30-
BaHUs cnyxebHon nHdopmaumm npu ocywectanenmn HAL npo-
deccroHanbHoW fesTeNbHOCTM Ha PbIHKE LLeHHbIX ByMar, v UHbIX
BHYTPEHHMX fLokyMeHTax HALL.

B cooTBeTCTBMM C yKa3aHHbIMU JOKYMEHTaMu1 0CHOBY Kopropa-
TBHoro noeegenus B HAL, coctaBnsioT cnefytoLine npuHLMNbI:

1. ObecneyeHne akLMoHepaM peasibHON BO3MOXXHOCTU OCY-
LeCTBNATL CBOM NpaBa, CBsA3aHHble ¢ yyacTvem B 3A0 HAL:
®  aKLMOHepaM obecneyeHbl HafeXHble U 3bPEKTUBHbIE CMOCO-
Bbl yueTa npaB cOBCTBEHHOCTM Ha aKLWK;
®  aKLMOHepbl UMEIT BO3MOXHOCTb Y4acTBOBATb B yNpaBiaeHUM
HIOL nyTeM npuHaTHs pelleHnii no Haubonee BaXKHbIM BoNpocaM fe-
sTenbHocTH obuecTBa Ha O6uem cobpanum akumorepos 3A0 HALL;
®  aKLMOHepbl Ha peryasapHOi U CBOEBPEMEHHON OCHOBe MoJly-
YalT NOJIHYIO U A0CTOBepHYL MHdopmaumio o HALL.

2. OcywecTtBneHune CoseToM aupektopos 3A0 HALL cTpa-
TErnyeckoro ynpaseHns AesTeslbHOCTbIO 00LLeCcTBa, OLEHKM
neatenbHocTn [eHepanbHOro AupekTopa o6LecTBa 1 YneHoB
[Ovpekuun obuiecTsa, a Takke nogoTyeTHocTb CoBeTa AMpek-
TopoB O6LeMy cobpaHuio akLLMOHepOB.

NDC makes every effort to conduct its activities in accordance
with the Code of Corporate Conduct recommended by the Order
of the Federal Commission for the Securities Market of Russia
#421/r dated April 4, 2002.

The principles and regulations of the corporate governance
aredescribed in NDC Charter, in the regulations on committees
of NDC Board of Directors, in the Checklist of measures to pre-
vent conflict of interests in terms of NDC professional activities
on the securities market, in the Checklist of measures aimed
at preventing illegal use of confidential information in terms of
NDC professional activities on the securities market and other
internal documents of NDC.

In accordance with the mentioned documents the corporate
conduct of NDC is based on the following principles:

1. Providing shareholders with the opportunity to exercise
their rights related to participation in NDC:
e shareholders should be provided with safe and effective
methods of maintaining share ownership records;
e shareholders should have the right to take part in NDC
governance by making decisions on most essential issues of
NDC activities at the General Meeting;
e shareholdersshould get complete and reliable information
on NDC on a regular and timely basis.

2.NDC Board of Directors performs strategic governance of
NDC, reviews performance of the Director General and mem-
bers of NDC Directorate; the Board of Directors is accountable
to the General Meeting of Shareholders.



CoBeT aupekTopoB onpepensieT cTpateruio passutusg HOL,
a Takxe obecneunBaeT 3ddEKTUBHbIN KOHTPOJb 32 PUHAHCOBO-
x03sMcTBEHHOM aesTenbHocTbio HALL, yTBepxaaet bropxet HALL.

YctaBom 3A0 HAL, npenycMoTpeHo npaBo CoBeTa AnpekTopoB
MPUHSATb PELLeHWe 0 NPUOCTAHOBIEHUM NOSHOMOYMIA TeHepanb-
Horo aupekTopa obuiecTBa, nsbupaemoro 06wMM cobpaHuem
aKLMoHepoB.

CocTaB CoBeTa fMpekTopoB obecneynBaeT Hanbonee addek-
TUBHOE OCYLLECTBEHNE GYHKLWIA, BO3NOXKEHHBIX HA HETO.

B cocTtaBe CoBeTa [MpeKTOPOB MPUCYTCTBYIOT TpU AMPEKTOPA,
OTBEYAKLLUNX KPUTEPUSM «HE3ABUCUMOCTM», ONpefeseHHbIM
YctasoMm 3A0 HALL.

YneHbl CoBeTa AMPEKTOPOB aKTUBHO Y4aCTBYIOT B 3acefaHusaX
CoBeTa fupekTopoB 1 komuTeToB CoBeTa AMpPeKTOPOB 0bLLeCTBa.
3acepanus CoBeTa [UPEKTOPOB NMPOBOASATCS PErysspHO B OYHOM
dopMe nam B popMe 3a04HOr0 roSI0COBAHUS B 3aBUCUMOCTU OT
Ba)KHOCTW paccMaTpMBaeMblX BOMPOCOB.

CoseTom aumpekTopoB 3A0 HJIL| co3paHbl KoMUTETHI Ans npefs-
BapWTEIbHOr0 PACCMOTPEHUSs Hanbonee BaXKHbIX BOMPOCOB, OT-
HOCALLMXCSA K KoMneTeHLMn CoBeTa AMPEKTOPOB:

e bBropxeTHbilt KoMuTeT CoBeTa gupekTopoB 3A0 HOLU, nen-
CTBYIOLLMIA Ha ocHoBaHUK [onoxeHns o BrogxxeTHOM KomuTeTe
CoseTta gupekTtopoB 3A0 HJIL,, ocHoBHOW 3apayelt KOTOPOro
AB/SIETCS yyacTune B obecneyeHnn Hagexallero KOHTpos 3a no-
NyYEHNEM 1 PacXOA0BaHNEM AEHEXHbIX CPEACTB, NpefjHa3HayeH-
HbIX 419 MHaHcoBoro obecneyeHus gestensHoctr HOL,;

e KoMMTeT No TeXHMYECKOW NONMTHKE U PasBUTUIO TEXHONO-
ruit CoBeTta aupektopoB 3A0 HAL, neicTByioLLMiA Ha OCHOBAHMM
MonoxeHns o KoMuTeTe Mo TEXHUYECKON MOSIMTUKE U Pa3BUTUIO
TexHonoruin Coseta gupektopos 3A0 HALL, npeameTom featens-
HOCTU KOTOPOro siBAiIsieTcs pa3paboTka pekoMeHaaumii ons CoeeTa
LVPEKTOPOB M MCMOHUTENbHbBIX OPraHoB 0bLLecTBa No BonpocaM,
CBSI3aHHbIM C TEXHWYECKUM U TeXHooruyeckum passutrem HAL,;
e KomuTeT no kagpaM (HoMuHauusM) u BosHarpaxaeHusm Co-
BeTa aupekTtopoB 3A0 HAL, koTopbiin LelicTBYeT Ha OCHOBaHMK
MonoxeHus o KomuteTe no Kagpam (HoMuHauuam) u BosHarpax-
neHusM Coseta gupekTopoB 3A0 HLL, ocHoBHol 3agayelt KoTo-
poro siBnsieTcs noblweHne apdekTnBHOCTH paboTel CoBeTa gu-
PEKTOPOB NpW peann3aLyu NoHOMOYUN, CBA3aHHbIX C NoL60pOM,
OLLEHKOM 1 BO3HarpaXneHWeM pyKoBOAWTENel BbICLLIErO 3BeHa, B
TOM Yncie: eJUHONINYHOTO UCTIONHATENBHOO OpraHa, YneHoB u-
pekumu n CoeTa fmpekTopoB obuiecTBa. B coctaBe KomuTeTa no
Kagpam (HoMuHauusam) u BosHarpaxaeHusm CoBeta AMpeKTOpPoB
3A0 HOLU oTcyTcTBYytOT fo/mKHOCTHblE nnua HALL, pykoBoacTBo
KOMWTETOM OCYLLECTBASIET HE3aBUCUMBbI LUPEKTOP;

e Komutet no puckam u ayauty Coseta gupektopos 3A0 HAL,
KOTOPbI AeCTBYeT Ha ocHoBaHuu lMonoxeHuUs o KomuteTe no pu-
ckam u ayamTy CoseTta aupekTopos 3A0 HJLL, ocHoBHoW 3amayei
KOTOpOro siBNsieTcs noBbiweHne adpdekTMBHOCTM paboThl CoeTa
LVpeKTopoB 06LLecTBa Npu peasusaly nofHOMoYNiA no obecne-
YEeHMWIo HaAJ1eXallero KOHTPos 3a GUHAHCOBO-X039NCTBEHHOM
nesitensHocToio HALL. PykoBogcTBo KoMuTteToM no puckam u ay-
auty Coseta gupekTtopoB 3A0 HALL ocywecTBNsieT He3aBUCUMbI
LMpeKTop.

CoBeT anpekTopoB B cooTBeTCTBUM ¢ YcTaBoM 3A0 HL, Bnpa-
B€ CO03[aBaTb MHble KOMUTETbI MO OCHOBHbLIM HaNpaBeHUAM
LesTeNIbHOCTY 06LLecTBa A1 PELIEHNS TEKYLLMX MPAaKTUYECKUX
3agau.

3. OTBETCTBEHHOCTb Kaxaoro YyneHa CoBeTa fMpekTopos
3A0 HAL, 3a nocnepcTeua nprHUMaeMblix pewweHuin. YneHsl Co-
BeTa aupektopos 3A0 HIL| npu ocywecTBneHun cBouxX Npas 1 nc-
nofiHeHUK obsizaHHoOCTe AeicTBytoT B MHTepecax HAL, ocyuecT-
BJISIIOT CBOM NPaBa 1 UCMOJHSIOT CBOW 0013aHHOCTU B OTHOLLEHWM

The Board of Directors defines NDC development strategy,
effectively controls the financial and economic activity and ap-
proves NDC budget.

According to NDC Charter the Board of Directors has the
decisive authority to terminate the office of the Director General
elected by the General Meeting of Shareholders.

The members of the Board of Directors secure the most ef-
fective performance of its functions.

The Board of Directorsincludes three independent directors
satisfying the independence criteria defined in NDC Charter.

The members of the Board of Directors take an active part in
meetings of the Board of Directors and Committees attached to
the Board of Directors. Meetings of the Board of Directors are
held on a regular basis either by voting in person or by absentee
voting depending on the importance of matters under discussion.

NDC Board of Directors established committees to consider

most essential matters pertaining to the competence of the
Board of Directors:
e Budget Committee of NDC Board of Directors, acting on
the basis of the Regulation on Budget Committee of NDC Board
of Directors; its major task is to control incoming and outgoing
cash flows intended for financing NDC activity;

¢ Committee for Technological Policy and Development of
NDC Board of Directors, acting on the basis of the Regulation
on Committee for Technological Policy and Development of
NDC Board of Directors; the committee deals with developing
recommendations for the Board of Directors and executive
bodies on the matters of technical and technological development
of NDC;

e Committee on HR (Nominations) and Remuneration of NDC
Board of Directors, acting on the basis of the Regulation on
Committee on HR (Nominations) and Remuneration of NDC Board
of Directors; the committee’s primary task is to improve efficiency
of the Board of Directors in terms of selection, evaluation and
remuneration of top management, including: sole executive
body, members of the Directorate and the Board of Directors.
The Committee on HR (Nominations) and Remuneration of NDC
Board of Directors does not include NDC officials; the committee
management is performed by an independent director.

e Committee for Risks and Audit of NDC Board of Directors,
acting on the basis of the Regulation on Committee for Risks and
Audit of NDC Board of Directors; the committee’s primary task
is to improve efficiency of the Board of Directors in the course
of controlling the financial and economic activity of NDC. The
management of the Committee for Risks and Audit of NDC Board
of Directors is performed by an independent director.

In accordance with NDC Charter the Board of Directors has
the right to establish other committees on major directions of
the company’s activity in order to tackle practical tasks.

3. Each member of the Board of Directors is responsible for
the consequences of the decisions made. Members of NDC
Board of Directors act in the interest of NDC, exercise their
rights and fulfill their duties in relation to NDC reasonably
and in good faith.



HILL nobpocoBecTHO 1 pasyMHo.

4. Hanuune KonnernanbHOro UCMOSIHUTENbHOFO OpraHa —
[Ovpexuunn 3A0 HILL, kK KoMNeTeHL N KOTOPOro 0THECEHO PyKO-
BOACTBO TekyLlleln gestenbHocTbio HALL. CoctaB Qupekuum obe-
cneymBaeT Hambonee adpdekTUBHOE ocywiecTBeHNEe QYHKLMNA,
BO3J10)KEHHbIX Ha UCMONHWUTeNbHble opraHbl HALL.

5. 3bdeKTUBHbBIN KOHTPOIb 338 GUHAHCOBO-X03NCTBEHHOW fiesi-
TesbHocTbto HJLL ¢ Lenbio 3aLmMThl NpaB M 3aKOHHbLIX MHTEPECOoB
akuMoHepoB obLiecTBa.

[ns ocywecTBneHUs KOHTPONS 3a GUHAHCOBO-X039NCTBEHHOM
nestenbHocTblo B HIL, co3naH cneuuanbHblil opraH — PeBu3noH-
Has KoMuccus, Kotopas n3bupaetcsa 06w MM cobpaHuem akLMoHe-
pos 3A0 HILL. PeBn3nonHas komuccusi nogotyetHa 0buemy co-
OpaHuIo aKLMOHepoB 1 fieiCTBYET HE3aBUCKMO OT ApYrUX OPraHoB
ynpasneHus HIOLL.

B uensx obecneyeHns MakCMMasbHOM 06 bEKTUBHOCTY U AOCTO-
BepHoCTM byxrantepckoi (duHaHcoson) otyetHocTn HAL, npu-
BJIeKAEeT 41N eXXErofHON NPOBEPKM U NMOATBEPXKAEHNS FOL0BOW
bVHaHCOBO 0TYETHOCTM He3aBMCUMOro ayauTopa. Kanamaoatypa
aynuTopa BbiaBuraetcs CoBeTOM AMPEKTOPOB U YTBEPXKAAEeTCS
06wwmM cobpanunem akumoHepos 3A0 HILL.

6. YueT npefycMoTpeHHbIX AeNCTBYIOLMM 3aKOHOLATEIbCTBOM
Poccuiickon ®epepalinm npaB 3aMHTepeCOBaHHbIX JIMLL, Mool pe-
HUWe aKTUBHOro coTpyaHuyecTBa HILL v 3anHTepecoBaHHbIX KL, B
uensaxnopgnepxanus ctabunsHoct HAL v pa3suTus puHaHcoso-
ro pelHka Poccuiickoit ®epepauum.

OpraHbl ynpasneHus HIOLL ocywecTBnsatoT cBoto AesTeNbHOCTb
TakuM 06pa3oM, YToObl MaKCHMasibHO COAENCTBOBATh 3aUHTEPECO-
BaHHOCTK paboTHukoB HALL B addekTnBHOM paboTe. OTHOWeHUS
mexay HOLL v ero paboTHUKaMu perynupytoTcs LeicTBYOLWMM
3akoHofaTenbcTBOM Poccuiickon Pefepauum 1 TpynoBbIMU [0-
roopamu. MicnonHutenbHele opranbl HIL, obecneunBatoT paBHble
npaBa ¥ BO3MOXHOCTU TPYLOYCTPOMCTBA HE3ABUCUMO OT pachl, Ha-
LIMOHAsIbHOCTH, A3bIKa, MPOUCXOXKAEHUS, UMYLLECTBEHHOTO W [LOMIX-
HOCTHOrO MOJIOXKEHMS!, MeCTa XWUTEIbCTBA, OTHOLEHWUS K PENUrnN,
yOeXAeHU, NPUHALNEXHOCTU K 06LLeCTBEHHbIM 00beANHEHNSM.
B cBoto ouepenb pabotHukm HILL oTBETCTBEHHO U MHMLMATUBHO
NOAXOAST K UCMOJIHEHWIO CBOMX TPYL,0BbIX 00513aHHOCTEN.

HJIL, Bo B3anM0OTHOLLIEHMSIX C 3aBUCUMbIMYM 0BLLeCTBaMK CTpe-
MUTCS [ieiiCTBOBaTL TaKUM 06pa3oM, 4Tobbl y4eCTb MHTepech! BCeX
CTOPOH, MO BO3MOXHOCTY NPefoTBPaTUTb BO3SHUKHOBEHWE KOPMO-
PaTUBHbIX KOHPVMKTOB B 3aBUCKMbIX 00LLECTBAX.

HIOL, cTpeMuTCA K NOCTPOEHMIO B3aUMOBBITOAHBIX OTHOLLIEHUI
CO CBOMMM KOHTpareHTaMu, KoTopble 0CHOBbIBAOTCS HAa Pa3BUTUM
LLONIFOBPEMEHHbIX W YCTOMYMBBLIX OTHOLIEHWI 1 CBOEBPEMEHHOW
onaTe B COOTBETCTBUM C YCIOBUSIMU [OTOBOPOB.

7. CBoeBpeMeHHOe pacKpbIiTUe NOJHOM U JOCTOBEPHON UHOpP-
mauuu o HALL B cooTBeTCTBMM C TpeboBaHMsAMM 3aKoHoaTeb-
ctBa Poccuiickon Pefepaumn n BHYTPEeHHUMU AOKYMEHTaMK, B
TOM Yuncie 0 ero GUHAHCOBOM MOMOXKEHUM, MOKa3aTeNsdX LesTenb-
HOCTU, CTPYKTYype COBCTBEHHOCTY U yripaBiieHns B Lensix obecne-
UeHMS1 BO3MOXKHOCTW NPUHATHS 060CHOBAHHbIX PeLLleHniA akLiMo-
Hepamu 1 npo3pavHocTh dyHKumnoHupoBaHus HILL.

[0ns Wwrpokoro v onepaT1BHOIO pacnpocTpaHeHus nHdopma-
uun o npodeccroHanbHon geatensHoctv HAL ncnonb3syetca
oduumansHbii cant HAL www.ndc.ru.

B HAL, ocyuwecTBnsitoTca oxpaHa KOHOUAEHLMANBHOCTU U KOH-
TPOJIb 3@ MCMOJIb30BaHWEM CBEAEHWIA, COCTaBASIOLLMX CYXebHYI0
nHbopMaLmio n koMmepyeckyto TanHy HJLL, a Take 3a ucnonb3o-
BaHWeM UHCanLepcKoi nHpopmaLmu.

4. The collective executive body — NDC Directorate — per-
forms the management of current NDC activities. The members
of NDC Directorate secure the most effective performance of
the functions of NDC executive bodies.

5. The financial and economic activity of NDC is effectively
controlled in order to protect the rights and legitimate interests
of the shareholders.

For the purposes of controlling financial and economic activity
of NDC a special body — Audit Commission — was established.
Members of the Audit Commission are elected by the General
Meeting of NDC Shareholders. The Audit commission is ac-
countable to the General Meeting of Shareholders and functions
independently of other governing bodies of NDC.

In order to provide accuracy and reliability of the financial
statements NDC engages an independent auditor to perform
yearly audit of the annual financial statements. The auditor is
proposed by the Board of Directors and approved by the General
Meeting of NDC Shareholders.

6. Requirement to consider the stakeholders' rights provided
by the applicable legislation of the Russian Federation, promo-
tion of active cooperation between NDC and its stakeholders in
order to maintain NDC stability and develop the financial market
of the Russian Federation.

NDC governing bodies perform their functions with the purpose
to motivate NDC employees to work more effectively. Relations
between NDC and its employees are regulated by the applicable
law of the Russian Federation and employment contracts. The
executive bodies of NDC ensure equal rights and employment
opportunities irrespective of race, nationality, language, ethnic
origin, material position or official capacity, place of residence,
religion, convictions and membership in public associations.
NDC employees, in their turn, perform employment duties in a
responsible manner and display initiative.

NDC in its relations with dependent companies makes every
effort to respect the interests of all the parties and to prevent
corporate conflicts in dependent companies.

NDC intends to build mutually beneficial relations with its
counterparties based on long-term and stable relations and
timely payment according to the conditions of contracts.

7. Timely disclosure of complete and reliable information on
NDC in accordance to the requirements of the legislation of the
Russian Federation and internal documents, including informa-
tion on financial standing, performance indicators, ownership
and governance structures in order to provide transparency of
NDC business and conditions necessary for NDC shareholders
to make reasoned decisions.

The official web-site of NDC at www.ndc.ru helps to widely
disclose information on NDC professional activities.

NDC protects confidential information and controls the use of
non-public information and commercial secrets as well as the
use of insider information.
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KANEHAAPb COBbITUN 2009 FOA

AHBAPb

HOLU n «MHT BAHK (EBPA3UA) 3A0» pacwwvpunin nepe-
YeHb IMUTEHTOB, OMEPaLUK C aKLMUAMU KOTOPbIX NPOBOASATCS
no CxeMe yckopeHHbIX pacyeToB (Speedy Settlement Scheme,
SSS). 06Liee YNCO IMUTEHTOB, aKLUM KOTOPbIX BKJIKOYEHbI
B SSS, pocturno 37.

®EBPAJIb

Coet gupekTtopoB HAL, onobpun npoekTYcTtaBa 3akpbiToro
akuunoHepHoro obuecTBa «HauoHanbHbIN Leno3uTapHbIN
LeHTp».

AMNPEJb

Obuiee cobpaHue yneHoB [MapTHepcTBa NPUHANO peLLeHne
o peopranmsaumu HILL B dopme npeobpasoBaHus B 3akpbl-
Toe aKLMoHepHoe 0bLecTBO «HaLMoHanbHbIR Aeno3nTapHbIi
LeHTp».

JANUARY

NDC and ING BANK (EURASIA) ZAO extended the list of issu-
ers serviced through the Speedy Settlement Scheme (SSS). The
total number of issuers serviced through SSS reached 37.

FEBRUARY

NDC Board of Directors approved the draft Charter of «The
National Depository Centers (Closed Joint Stock Company].

APRIL

NDC General Meeting approved NDC reorganization from Not-
for-Profit Partnership into a Closed Joint Stock Company.



MAU

HAOL npusHaH nobegutenem koHkypca «MHbpacTpykTyp-
HbIA MHCTUTYT rofa — 2008» B HoMMHaumm «3a pa3sutne 30
B 2008 rogy» 1 HarpaAeH no4YeTHbIMU AUMSIOMaMU B HOMUHA-
umnsax «3a kayecTBo obcnyxmBarua B 2008 rogy» 1 «3a Bknapg,
B COBEpLUEHCTBOBaHWE HOpMaTMBHOM ba3bl 1 cTaHfapTos MNAP-
TAL B8 2008 rogy».

NIOHb

HALL 1 3A0 PITMMBB npucTtynunnm K okazaHuio HOBOW ycyru
Mo OCyLLLeCTB/IEHUIO pacyeToB Ha ycnosuax DVP c ncnonb3osa-
HueM cyetoB HAL 1 3A0 P MMBB, oTKpbIThIX B MEXAYHapOL-
HOM LieHTpanbHOM genosutapun Euroclear Bank S.A./N.V.

B HOL, npuHAT Ha o6cnyxuBaHue 500-1 SMUTEHT akLuMii no
nporpamMMe ynpoLLeHHON Npoueypbl Npuema Ha 0bcnyXuBaHue
aKLWI HOBbIX 3IMUTEHTOB, HavaTol B fekabpe 2006 ropa no
MTOraM ornpoCoB eNOHEHTOB.

HOLL nprucTynun K okasaHwuio yciyr no nocTaBke LieHHbIX byMar,
npefHa3HayeHHbIX 45 UCMO/b30BaHUS B KayecTBe ba3oBoro
aKTvBa B COOTBETCTBUM € [paBuAaMm oCyLLLECTBIEHUS KK-
puHroeoi fesatenbHocT 3A0 «MockoBckas MexbaHKoBcCKas
BasiloTHas bMpXKa» Ha CPOYHOM pPbIHKE.

nioJ1b

3A0 PIMMMBB npucTtynuno K BbinofiHeHW0 GyHKLMI peruno-
HanbHoro npepctasutens HOL, B Camape.

ABIYCT

3aBepLUeH npoLecc peopraHnsayum Hekommepueckoro napT-
HepcTBa «HauuoHanbHbINM fLeno3uTapHbIn LeHTp» B dopMe
npeobpa3oBaHusa B 3akpbiToe akLMoHepHoe obuecTBo «Ha-
LIMOHaIbHbIN LeN03UTapHbIN LEeHTp».

3A0 PIMMMBB npucTtynuno K BbinofiHeHN0 GyHKLMI perno-
HanbHoro npepctasutens HOLL Bo BnagueocToke.

CEHTABPb

Coset gupekTtopos 3A0 HAL, n3bpan Mpepcenatensa u 3a-
Mmectutens Mpepcepatens CoseTa AnpekTopos, obpasosan
Oupekuno 3A0 HOLL v yTBepann otyeT 06 utorax Beinycka
LeHHbIx bymar 3A0 HALL.

HALL n Hong Kong Securities Clearing Company Limited
(HKSCC), Haxogauiasca B MoJIHOM COBCTBEHHOCTU A0YepHSS
komnaHma Hong Kong Exchanges and Clearing Limited (HKEXx],
nognucanv MemMopaHayM 0 B3avMOMOHUMaHUM, MOCBALLEHHbI
BOMpocaM coTpyLHMYecTBa U obMeHa nHbopMaLmen.

MAY

NDC won a prize “For Development of EDI in 2008 in the
Professional Competition “Infrastructural Institute — 2008
and was awarded honorary diplomas “For High Quality Services
in 2008 and “For Contributing to the Improvement of PARTAD
Norms and Standards in 2008."

JUNE

NDC and MICEX Settlement House (MICEX SH) began offer-
ing a new service to settle transactions on a Delivery Versus
Payment (DVP) basis using NDC and MICEX SH accounts with
the international central securities depository Euroclear Bank
S.A/NV.

NDC accepted the 500th share issuer for servicing under the
program of simplified acceptance for shares of new issuers
launched in December 2006 in the follow-up of clients’ feedback.

NDC launched services for delivery of securities used as an
underlying asset according to the Rules of clearing of the Moscow
Interbank Currency Exchange on derivatives market.

JUuLY

MICEX Settlement House began functioning as NDC Regional
Representative in Samara.

AUGUST

NDC completed its reorganization from Not-for-Profit Part-
nership into a Closed Joint Stock Company.

MICEX Settlement House began functioning as NDC Regional
Representative in Vladivostok.

SEPTEMBER

NDC Board of Directors elected the Chairman and the Deputy
Chairman of the Board of Directors, formed NDC Directorate
and approved NDC securities issuance report.

NDC and Hong Kong Securities Clearing Company Limited
(HKSCC), a wholly-owned subsidiary of Hong Kong Exchanges
and Clearing Limited (HKEx], signed a Memorandum of Under-
standing on cooperation and exchange of information.



HAOLL v SWIFT nognucanu goroeop 06 ncnonb3oBaHWmM Npo-
nykTa Alliance Lite, obecneumnBatowiero nerkuit, 6esonacHbiin
n Hepoporoi goctyn k SWIFT.

OKTABPb

HILL 3anycTtnn B akcnayaTauuio HOBYH Bepcuio canTa
WWW.isin.ru.

HOLU npuctynun k npuceoeHuio ISIN-kof0B LONONHUTENbHBIM
BbIMYCKaM aKLi pOCCUACKUX SIMUTEHTOB.

HOL v LeHnTpanbHbli geno3uTtapuin Pecnybnuku YsbekucraH
nognucanu Jorosop 06 MHPopMaLMOHHOM 06MeHe Npu BbIMOSI-
HeHun HOL dyHKLMI 3aMellatolero HyMmepytoLLLero areHTcTea
no Pecnybnuke Y3bekuncraH.

HOABPb

[eHepanbHbiM gupekTopoM 3A0 HAL n3bpaH ActaHuH 3oam
Brnagumuposuy.

AyaonTtopom 3A0 HALL no PCBY (Poccuiickum cTaHgapTam
Byxrantepckoro yyeta) u MCOO (MexayHapoaHbiM cTaHaapTaMm

GMHAHCOBOM OTYETHOCTM] yTBEPXKAEHO 3aKPbITOE aKLUOHEPHOE
obuectBo «denont n Tyw CHM.

JNEKABPb

3A0 PI[MMMBB npucTtynuno K BbINoSHeHWUO GYHKLMI peruno-
HanbHoro npepcTtasutens HOL, B PocToBe-Ha-[oHy.

NDC and SWIFT signed an Agreement on implementation of
Alliance Lite, a product that provides an easy, secure and low-
cost access to SWIFT.

OCTOBER

NDC launched a new version of www.isin.ru.

NDC began assigning ISIN codes to additional share issues
by Russian issuers.

NDC and State Enterprise “Central Securities Depository” of
the Republic of Uzbekistan signed an agreement on information

exchange allowing NDC to perform its functions as the Substitute
Numbering Agency for the Republic of Uzbekistan.

NOVEMBER

Eddie Astanin was elected NDC Director General.

Deloitte & Touche CIS was approved to conduct the audit of
NDC in accordance with the RAS (Russian Accounting Standards)
and the IFRS (International Financial Reporting Standards).

DECEMBER

MICEX Settlement House began functioning as NDC's Regional
Representative in Rostov-on-Don.
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®UHAHCOBAA OTYHETHOCTb

AYINTOP

3A0 «[EJIONT U TYLL CHI»

HOpuaunyeckuii appec: Poccus, 125047, MockBa, yn. JlecHas,
n.5, cTp. «B».

Tenedon: (495) 787-06-00.

JInueH3us Ha ocyliecTBieHNe ayAUTOPCKOM AesTesIbHO-
ctn Ne E 002417 BbigaHa 6 Hosbpa 2002 ropa no pelueHuto
MuHucTepcTBa PpuHaHcoB Poccuinckon Oepepalmm cpokom
Ha 5 neT, npogneHa lMpukaszom MuHdunHa PO ot 31 okTabpsa
2007 ropa Ne 676 cpokoM Ha 5 neT ¢ 6 Hosabpsa 2007 ropa 3a TeM
»Ke HOMepOoM.

CBMAeTeNbCTBO 0 YNEHCTBE B HeKkoOMMepyeckoM napTHepcTBe
«AynnTopckas Manata Poccun» ot 20 Mas 2009 roga Ne 3026.

CBuAeTeNnbCcTBO 0 BHECeHUU 3anucu B EauHbINA rocypap-
CTBEHHbIW peecTp PUANYECKMUX JIULL O I0PUMYECKOM JNLLE,
3aperucTtpupoBaHHoM fo 1 uons 2002 roga, Ne 1027700425444
BbinaHo 13 Hoabpsi 2002 roga mexpaiioHHon NHcnekumen MHC
Poccun Ne 39 no r. Mockse.

CBUAETENbCTBO O roCy,apCTBEHHON perucTpauum 3akpbiToro
aKuuoHepHoro obwecTa «fdenont u Tyw CHM» Ne 018.482. Bbiga-
Ho MockoBckol perucTpaumoHHon nanator 30 okTabpsa 1992 roga.

PacuyeTHbIN c4eT B pOCCMIACKUX pybnsax
Ne 40702810000000100378 B 000 «3ity-3c-bm-cu BaHk
(PP)»; 115054, Mocksa, Maseneukas na., a. 2, cTp. 2, 37. 18.
BUK 0445253571, kopp. cy. Ne 30101810400000000351.

AUDIT FIRM

ZAO “"DELOITTE & TOUCHE CIS”

Registered office: 5 Lesnaya St., Bldg. B, Moscow, 125047,
Russia.

Tel.: (495) 787-06-00.

Audit License No. E 002417 issued on November 6, 2002 by the
Resolution of the Ministry of Finance of the Russian Federation
for five years and renewed under the same number by Order
of the Ministry of Finance of the RF No. 676, dated October 31,
2007, for 5 years from November 6, 2007.

Certificate of membership in Non-Commercial Partnership
“Audit Chamber of Russia” No. 3026 dated May 20, 2009.

Certificate of registration in the Unified State Register of
Legal Entities as a legal entity registered before July 1, 2002
No. 1027700425444, issued by Interregional Inspectorate of
the Russian Ministry of Taxes and Levies No. 39 for the city of
Moscow, on November 13, 2002.

State Registration Certificate of ZAO “Deloitte and Touche
CIS" No. 018.482 issued by the Moscow Registration Chamber
on October 30, 1992.

Settlement account in Russian rubles
No. 40702810000000100378 in 000 HSBC Bank (PP, 2/2
Paveletskaya pl., Moscow, 115054, BIC 044525351, corr. acc.
Ne 30101810400000000351.



AYOAUPYEMOE JIULO

HEKOMMEPYECKOE NMAPTHEPCTBO
«HALMOHANBbHbIN LENO3UTAPHbIN LLEHTP»

lOpuaunyeckuin appec: Poccus, 125009, Mocksa, CpegHui
Kucnoeckui nep., a. 1/13, cTp. 4.

CBupetenbcTBO 0 BHeceHUM 3anucu B EaunHbIN rocy-
AapCTBEHHbIW peecTp PUANYECKUX JIULL, O IOPULNYECKOM
nuue, 3apernctpuposaHHom fo 1 nions 2002 ropa, cepusa 77
Ne 007773498 ot 21 aBrycta 2002 roga, BbigaHHoe Mex-
panoHHon mHcnekuymer MHC Poccum Ne 39 no r. Mockae,
OrPH 1027739097011

CBupeTenbCTBO 0 rocygapcTBeHHom peructpaumm Ne 063.977.
BbligaHo MockoBckoin peructpaumonHoin nanatont 11 pespans
1997 rona.

AYOAUTOPCKOE 3AKJIOHEHUE

YYACTHUKAM HEKOMMEPYECKOI'O MAPTHEPCTBA
«HALIMOHANbHbIN LENO3UTAPHbIN LLEHTP»

Mbl npoBenn ayamT npunaraemMomn byxranTepckon 0THETHOCTH
HekoMMepyeckoro napTHepcTBa «HalunoHanbHbIv feno3uTap-
HbI LeHTp» (nanee — MapTHepcTBo) 3a nepuog ¢ 1 aHBapsa no
9 aBrycta 2009 roga BktouMTenbHo. Byxrantepckas oT4eTHOCTb
MapTHepcTBa COCTOUT U3:

e Byxrantepckoro 6anaHca Ha koHel aHs 9 aBrycta 2009 roga;
e OtyeTa o NpubbINax 1 yobITKax 3a nepuof ¢ 1 aHBaps
no 9 asrycta 2009 roga BKOYMUTENBHO;

e OTyeTa 06 M3MeHeHMWsAX KanuTana 3a nepuof c 1 sHBaps
no 9 asrycta 2009 roga BKOYMTENBHO;

e OTyeTa O ABVMIXKEHUU LEHEXHbIX CPEACTB 3a Mepuop
¢ 1 anBapsa no 9 aBrycta 2009 rofa BKIOUYNTENBHO;

e [lpunoxeHnin k Byxrantepckomy banaHcy 3a nepuop
¢ 1 anBapsa no 9 aBrycta 2009 rofa BKIOUYNTENBHO;

e (OTyeTaoLENEBOM WUCMOJIb30BAHUM MOSTYYEHHbIX CPELCTB 3a
nepuop c 1 aHBapsi no 9 asrycta 2009 rofa BKIOUUTENBHO;

e TlofiCHUTEeNbHOM 3aMnUCKW.

OTBETCTBEHHOCTb 3a NOAFOTOBKY M NpeAcTaBfieHne 3Tol
ByxXranTepckor oTYETHOCTU HECET UCMONIHUTENbHbIN opraH
MapTHepcTBa. Hawa o0bs3aHHOCTL 3aKl04aeTCs B TOM, YTOObI
Bblpa3nTb MHEHME O AOCTOBEPHOCTM BO BCEX CYLLECTBEHHbIX
OTHOLLEHUSIX [laHHOM OTYETHOCTU HA OCHOBE NMPOBEeLEHHOr0
ayauTa. Mbl nposenu ayauT B cootTBeTCcTBUM ¢ PefepalibHbiM
3akoHoM oT 30 gekabps 2008 ropa Ne 307-®3 «06 ayautopckoi
noeaTeNbHOCTU»; defepasbHbiMK NpaBuiaMu (cTaHgapTamm)

AUDITED ENTITY

NOT-FOR-PROFIT PARTNERSHIP
“THE NATIONAL DEPOSITORY CENTER"

Registered office: 1/13 Sredny Kislovsky Per., Bld. 4, Mos-
cow.

Certificate of inclusion in the Unified State Register of Le-
gal Entities regarding the legal entity registered before July
1, 2002 No. 77 007773498, issued by the Interregional Inspec-
torate of the Russian Ministry of Taxes and Levies No. 39 for
the Moscow City on August 21, 2002, primary state registration
No. 1027739097011.

State Registration Certificate No. 063.977 issued by the
Moscow Registration Chamber on February 11, 1997.

AUDITORS’ OPINION

TO THE MEMBERS OF THE NOT-FOR-PROFIT
PARTNERSHIP “THE NATIONAL DEPOSITORY CENTER"

We have audited the accompanying financial statements of
the Not-for-Profit Partnership “The National Depository Cen-
ter” (the “Partnership”’) for the period from January 1, 2009
to August 9, 2009 inclusive. The financial statements of the
Partnership consist of:

e Balance Sheet as at August 9, 2009;

e Profit and Loss Statement for the period from January 1,
2009 to August 9, 2009;

e Statement of Changes in Equity for the period from January
1, 2009 to August 9, 2009;

e Statement of Changes in Cash Flows for the period from
January 1, 2009 to August 9, 2009;

e Appendix to the Balance Sheet for the period from January
1, 2009 to August 9, 2009;

e Statement of Targeted Use of Funds Received for the period
from January 1, 2009 to August 9, 2009;

e Explanatory Note.

The preparation and presentation of these financial state-
ments are the responsibility of the Partnership's management.
Our responsibility is to express an opinion on whether these
financial statements are reliable in all material respects
based on our audit. We conducted our audit in accordance
with the Federal Law No. 307-FZ dated December 30, 2008
“On Auditing Activity”, federal rules (standards) of auditing
approved by the Commission on Auditing Activities attached



ayoUTOPCKON feATeNbHOCTH, ofobpeHHbIMM KoMuccuent no
ayauTopckol pgestenbHocTu npu MpesngeHTe Poccuiickoin
®epepaumu, a TakKe BHYyTPUPUPMEHHBIMU CTaHLapTaMMK.

AynuT nnaHWpoBascsa v NPOBOAUIICSA TaKMM 06pa3oM, YTobbl
Mosly4YnTb Pa3yMHYl0 YBEPEHHOCTb B TOM, 4To Byxrantepckas
0TYETHOCTb [1apTHepCcTBa He COAEPXKUT CYLLLECTBEHHbIX UCKa-
XeHW. AyonT npoBOoAUICS Ha BbIBOPOYHOM OCHOBE U BKJtOYan
B cebs M3yyeHne Ha 0CHOBe TeCTUPOBaHUS L0KA3aTENbCTB, MOA-
TBEPXAoLLMX YNCIOBbIE MOKA3aTenn U packpbiThe B byxran-
TEPCKOMN 0TYETHOCTU MHbOPMALLMLM 0 GUHAHCOBO-XO035AMCTBEHHON
LesTeNIbHOCTM, OLLeHKY COBIIoAEHUS MPUHLUMOB U NpaBu
ByxranTtepckoro yyeTa, nprMeHsieMblX MpU NOAroToBKe byxran-
TePCKOW 0TYETHOCTU, U3YUYEHWE OCHOBHbIX OLEHOYHbIX 3HAYEHWU,
nosly4YeHHbIX pyKkoBoAcTBOM [lapTHepcTBa Npu NoAroToBKe
ByXxranTepckoi 0TYETHOCTH, @ TakXKe OLLeHKY NpefcTaBfeHns
Byxrantepckolt oT4yeTHOCTW. Mbl monaraeM, YTo NpoBeEeHHbIN
ayouT NpefCcTaBAseT 40CTaTOYHble 0CHOBaHMS 415 BblpaXeHus
Hallero MHeHWs 0 4OCTOBEPHOCTU ByXranTepCcKon oTHETHO-
cTn. B byxrantepckon otyeTHocTu [MapTHepcTBa 3a nepuof
c 1 auBapsa no 9 asrycta 2009 rofa BKIOYNTENBHO He BblnK
npuBeLEeHbl CONOCTaBMMble AaHHbIE B OTYETE 0 ABUXXEHUN fe-
HEXHbIX CPeACTB, B 0THETE 00 UBMEHEHUSX KanuTana, a Takxe
B OTYETE O L,eSIeBOM MCMO0/Ib30BaHMM NOJTyYEHHbIX CPeaCcTB
M COOTBETCTBYIOLLMX NOKa3aTensaX NoSCHUTENbHOW 3annckuy,
uTO He cooTBeTCTBYeTTpeboBaHnam MNBY 4/99 «Byxrantepckasn
OTYETHOCTb OpraHM3aLmmn».

Mo HalweMy MHeHUIO, 38 UCKJIlDYEHNEM 0BCTOATENLCTBA,
M3N0XKEHHOro B NpeAblayllem naparpade, byxrantepckas oT-
yeTHocTb HekoMMepyeckoro napTHepcTBa «HaunoHanbHbI
LLeno31TapHbIN LEHTP» 0Tpa)kaeT JOCTOBEPHO BO BCEX CYLLUe-
CTBEHHbIX OTHOLWEeHUsX GMHaHCOBOe noJsioxeHue lNapTHep-
cTBa Ha KoHel aHA 9 aBrycta 2009 rona v pe3ynbraTthbl ero
bUHAHCOBO-X03AMCTBEHHOWN AeATeNIbHOCTH 3a Nepuog, ¢ 1 aH-
Baps no 9 asrycta 2009 roga BKJIIOUNTENBHO B COOTBETCTBUU
c TpeboBaHMaMHK 3akoHodaTenbcTBa Poccuinckon ®epepaymm
B YacTV NOArOTOBKU Byxrantepckoi oT4yeTHOCTU. He n3MeHss
CBOEro MHeHus 06 oTyeTHocTM MapTHepcTBa, Mbl 0bpalliaeM
BHUMaHwue Ha lNpuMeyaHns 1 1 2.1 NoSCHUTENbHON 3aNnCKK K
ByxranTepckoi 0TYETHOCTH, F4e 0TMEYaeTCs, YTO OTYETHOCTb
MapTHepcTBa 6blna NOArOTOBIEHA UCXOAS U3 AONYLLEHUS,
4TO OHO DyLET NPOJOMKATL CBOIO AEATENIbHOCTH B 0603pUMOM
bynyuieM B popMe 3akpbIToro akLMoHepHoro obuiectsa «Ha-
LMOHaNbHbIA feno3nTapHbIi LeHTp». [pn 3ToM byxrantepckas
0T4eTHOCTb HekoMMepyeckoro napTHepcTBa «HaLoHanbHbIA
LLeno3nTapHbIi LeHTp» Obla cocTaBrieHa 3a nepuog ¢ 1 aHBaps
no 9 asrycta 2009 roga B cBA3M C NpekpalleHneM ero fesaTeslb-
HOCTV MyTeM peopraHnsauum Ha 3Ty aaty (9 asrycta 2009 roga)
B dopMe npeobpasoBaHus B 3aKpbiToe akLMOHepHOe 00LLecTBO
«HaunoHanbHbIN feno3nTapHbIN LEeHTP».

3amecTuTenNb reHepanbHoro AYpekTopa
Tynud OMuTpuin Bnagucnasosuy
([osepeHHOCTb 6/H 0T 4 nioHa 2008 roaa)

PykoBoanTenb ayLMTOPCKOW NPOBEPKM

PopounoHoBa CBeTnaHa HukonaesHa

AtTecTat B 0bnactu «Ayaut 6upx, BHebgKeTHbIX GOHA0B U
WMHBECTULMOHHbIX MHCTUTYTOB» Ne KO28274 BbinaH 24 aHBaps
2008 ropa 6/c

25 ¢deBpans 2010 rona
3A0 «[lenonT n Tyw CHM

to the President of the Russian Federation, and the company
standards.

The audit was planned and performed to gain reasonable
assurance that the financial statements of the Partnership
were free of material misstatement. The audit was performed
on a sample basis and included examining, on a test basis, evi-
dence supporting the amounts and disclosures in the financial
statements. The audit also included assessing compliance with
accounting principles and rules used for financial reporting; ana-
lyzing principal accounting estimates made by the Partnership’s
management in the preparation of the financial statements; as
well as evaluating the presentation of the financial statements.
We believe that our audit provides a reasonable basis for our
opinion on these financial statements. The financial statements
of the Partnership for the period from January 1, 2009 to August
9,2009 do not contain comparable data in the Statement of Cash
Flows, Statement of Changes in Equity and Statement of Targeted
Use of Funds Received and the respective explanatory notes,
which does not comply with PBU 4/99 “Financial Statements
of an Organization”.

In our opinion, except for the circumstances listed in the previ-
ous paragraph, the accompanying financial statements of the
Not-for-Profit Partnership “The National Depository Center”
present fairly, in all material respects, its financial position as
at August 9, 2009 and the results of its operations for the period
from January 1, 2009 to August 9, 2009, pursuant to the require-
ments of the Russian legislation relating to the preparation
of financial statements. Without qualifying our opinion on the
Partnership’s financial statements, we draw attention to Notes
1 and 2.1 of the Explanatory Note to the financial statements
which state that the financial statements were prepared on
the assumption that the Partnership will continue as a going
concern in the foreseeable future as «The National Depository
Center» (Closed Joint Stock Company). The financial statements
of Not-for-Profit Partnership “The National Depository Center”
were prepared for the period from January 1, 2009 to August 9,
2009 due to termination of operations via reorganization as of
that date (August 9, 2009) in the form of transformation into «The
National Depository Centers (Closed Joint Stock Company].

Deputy General Director
Tulin Dmitry Vladislavovich
(Power of attorney unnumbered as of June 4, 2008)

Head of the Audit

Svetlana Nikolaevna Rodionova

Certificate for “Audit of stock exchanges, non-budget funds and
investment institutions” No. K028274, issued on January 24,
2008, unlimited validity

February 25, 2010
ZAQO "Deloitte & Touche CIS”



BYXFTANITEPCKUA BANTAHC

ThbiC. pyb.
MokasaTenb Kop, 01.01.2009 09.08.2009
AKTWB
|. BHeo6opoTHbIe aKTUBbI
HemaTepuanbHble akTVBbI 110 539 413
OcHoBHble cpeficTBa 120 74 849 72 974
[onrocpoyHble bMHAHCOBbIE BIOXEHMS 140 442 589 442 589
OTNOXEHHbIe HaoroBble aKTUBSI 145 82 78
[Mpoyne BHEOBOPOTHbIE aKTUBHI 150 8 280 13
WTtoro no pasgeny | 190 526 339 516 067
1. 06opoTHbIE aKTUBbI
3anachl 210 69 400 82 739
B TOM yucrie:
Cblpbe, MaTepuabl v Apyrne aHasornyHble LeHHOCTH 21 131 177
roToBas NPOLYKLMS U TOBapbl AJ1 MEPENPOLAXKM 214 698 2 349
pacxofbl byayLMx NnepuonoB 216 68571 80213
Hanor Ha o6aBiieHHY CTOMMOCTb MO NPUOBPETEHHBLIM LLEEHHOCTSM 220 4329 912
[NebuTtopckas 3ag0/KeHHOCTb (MiaTexum no KoTopoit oxuaarTcs 230 1" .
6onee yeM yepes 12 MecsLIEB NOCE OTYETHON AaThl)
[lebnTopckas 3ap0/KeHHOCTb [nna'[emm Mo KOTOPOM OXKUAAKTCH B 240 206 584 172 161
TeyeHve 12 MecaLeB Nocsie 0TYETHOM AaThl)
B TOM yuce:
noKynaTesnu u 3aKasymku 241 109 100 102 884
KpaTkocpoyHble pUHAHCOBbIE BIOXEHUS 250 1052000 1133000
[leHexHble cpefcTBa 260 884 035 538019
WUTtoro no paspeny ll 290 2216 359 1926 831
BAJIAHC 300 2742 698 2 442898
MACCKB
Ill. Kanutan v pe3epBbl
LleneBoe dnHaHcnpoBaHue 440 1743 986 2022563
WToro no paspeny lll 490 1743 986 2022563
IV. onrocpoyHble o6s3aTenbcTBa
OTnoXxeHHble HanoroBble obs3aTeNbCTBA 515 305 103
WToro no paspeny IV 590 305 103
V. KpaTkocpoyHble o63aTenbCcTBa
KpepuTopckas 3af0/KeHHOCTb 620 998 407 420232
B TOM Yyucrie:
NoCTaBLMKN U NOAPAAYNKHN 621 12 450 13233
3a[,0JHKEHHOCTb M0 HaJjioram u cbopam 624 36770 22877
npoyve KpeguTopbl 625 949 187 384 115
B TOM yucrie:
CpeAcTBa SMUTEHTOB /19 BbINJ1aThl JOXOA0B MO LieHHbIM bymaram 626 841 942 276 122
aBaHChbl MOJIyYeHHbIe 627 107 161 105543
WUTtoro no paspenyV 690 998 407 420232
BAJIAHC 700 2742 698 2 442898
CMPABKA O HAJTNYIN LI,EHHOCTEVI, YYNTbIBAEMbIX HA 3ABAJIAHCOBbLIX CHETAX
ApeHpo0BaHHble OCHOBHbIE CPELCTBA 910 21308 48880
'Eengl;:\OHpHoan B YObITOK 3a[0/KEHHOCTb HeMnaTeXXecnocobHbIX 940 56 9
M3HOC OCHOBHbIX CpeACTB 991 43160 47 210
M3HoC HeMaTepmanbHbIX aKTUBOB 992 39 118




BALANCE SHEET

RUB thousands
Item description Code 01.01.2009 09.08.2009
ASSET
I. Non-current assets
Intangible assets 110 539 413
Fixed assets 120 74,849 72,974
Long-term financial investments 140 442,589 442,589
Deferred tax benefit 145 82 78
Other non-current assets 150 8,280 13
Total Section | 190 526,339 516,067
Il. Current assets
Inventories 210 69,400 82,739
including:
raw materials and equivalents 21 131 177
finished goods and goods for resale 214 698 2,349
prepaid expenses 216 68,571 80,213
Value-added tax receivable 220 4,329 912
Accounts receivable ([payments are expected in more than 12 months 230 1 .
after the reporting date)
Accounts r.ecelvable (payments are expected within 12 months after 240 206,584 172,161
the reporting date)
including:
trade receivables 241 109,100 102,884
Short-term investments 250 1,052,000 1,133,000
Cash 260 884,035 538,019
Total Section 290 2,216,359 1,926,831
TOTAL ASSETS 300 2,742,698 2,442,898
EQUITY AND LIABILITIES
lll. Equity and reserves
Target financing 440 1,743,986 2,022,563
Total Section IlI 490 1,743,986 2,022,563
IV. Non-current liabilities
Deferred tax liabilities 515 305 103
Total Section IV 590 305 103
V. Current liabilities
Payables 620 998,407 420,232
including:
trade payables 621 12,450 13,233
taxes payable 624 36,770 22,877
other creditors 625 949,187 384,115
including:
issuers' funds for the payment of income on securities 626 841,942 276,122
advances received 627 107,161 105,543
Total Section V 690 998,407 420,232
TOTAL LIABILITIES 700 2,742,698 2,442,898
OFF-BALANCE SHEET ACCOUNTS
Assets leased in 910 21,308 48,880
Bad debts written off 940 56 69
Depreciation of fixed assets 991 43,160 47,210
Depreciation of intangible assets 992 39 118




OTYET O NPUBbLINAX U YBbITKAX

3ATEPUOL C 1 AHBAPSA N0 9 ABI'YCTA 2009 FOAA (BKJTOYUTEJIbHO)

ThbiC. pyb.
3a aHanornyHbin
MokasaTens Koa 3a 0TYeTHbIN nepuogp
nepuog npepgbiayliero roga
(HeayoupoBaHo)
00oXo4bl N PACXOb! MO OBbIYHbIM BUOAM OEATE/IBHOCTA
Bbipyuka (HeTTo) oT npogaxu ToBapos, nNpoaykuum, paboT, ycayr
(3a MUHycOM Hanora Ha [o6aBaeHHY0 CTOMMOCTb, akLM30B 1 aHa- 010 T4 424 767 617
JIOTUYHbIX 06513aTeNbHbIX nnaTemeﬁ{
CebecTonMOCTb NPOAAHHbIX TOBapOB, NPOAYKLMK, paboT, ycayr 020 (381518) (375 284)
Banosasi npubbinb 029 332906 392333
KoMMepyeckue pacxombl 030 (4 066) (4 024)
Mpubbinb (ybbITOK) OT Npoaax 050 328 840 388 309
MPOYME 00X0Obl M PACXObI
MpoueHTbl K MofyYeHuto 060 71566 48 541
[loxoAbl 0T y4acTvsa B Apyrux opraHvsaumsx 080 — 248
Mpoyne poxonbl 090 2 607 3345
lMpoyve pacxofasl 100 (40 645) (22 230)
Mpu6biab (y6bITOK) A0 Hanorooba0XeHus 140 362368 418 213
OTI0XKEeHHbIE HAaIOroBble aKTUBbI 141 (4) (6)
OTnoXeHHbIe HanoroBble 0bA3aTeNbCTBA 142 202 254
TeKyLLyMin Hasor Ha NpmbbIb 150 (79 993) (107 803)
YucTasa npubbinb [ybbITOK) 0TYETHOrO Nepuopa 190 282 573 310 658
CMPABOYHO
MocTosiHHbIE Hanorosble oba3aTenscraa (akTuBbI) | 200 | 7321 9103
PACLLIW®POBKA OTAEJIbHbIX MPUBbLINIEA U YELITKOB
3a aHanornyHbin
3a oTYyeTHbIN nepwuop,
[Moka3aTenb Kop, nepuop npepblgywero roga
(HeayaupoBaHo)
Mpunbbinb | Y6bIToK | Mpubbinb | Y6bITOK
LLITpadbl, NeHU M HEYCTONKM, MPU3HAHHbBIE WU N0 KOTOPbIM MOJTyYeHbI 210 659 . 686 .
peleHns cyna (apbuTpaxHoro cyna) 06 UX B3bICKaHUK
Mpnbbinb (ybbITOK) Npowbix net 220 — 8 — —
KypcoBble pa3HuLbl N0 onepauusiM B MHOCTPAHHOM BaoTe 240 191810 | 204 265 298 349
Cnucanne febUTOPCKNX M KPeANTOPCKUX 3a[0/KEHHOCTEN, MO KO- 260 9 o o 2
TOPbIM UCTEK CPOK MCKOBOW JaBHOCTH




INCOME STATEMENT

FOR THE PERIOD FROM JANUARY 1 TO AUGUST 9, 2009

RUB thousands

Previous year

Item description Code Reporting period period
(non-audited)
INCOME AND EXPENSES FROM ORDINARY OPERATIONS
Revenue (net) from sales of goods, products, work and services (less
VAT, excise duties and similar obligatory charges) 010 714,424 767,617
Cost of goods, products, works and services 020 (381,518) (375,284)
Gross profit 029 332,906 392,333
Commercial expenses 030 (4,066) (4,024])
Profit (loss) from sales 050 328,840 388,309
OTHER INCOME AND EXPENSES
Interestincome 060 71,566 48,541
Income from participation in other organisations 080 — 248
Other income 090 2,607 3,345
Other expenses 100 (40,645) (22,230)
Income [loss) before taxes 140 362,368 418,213
Deferred tax benefit 141 (4) (6)
Deferred tax liabilities 142 202 254
Current income tax 150 (79,993) (107,803)
Current period net income (loss) 190 282,573 310,658
FOR REFERENCE
Permanent tax liabilities (assets) | 200 7,321 9,103
BREAKDOWN OF CERTAIN GAINS AND LOSSES
Previous year
Item description Code Reporting period [nor‘fe:ll:::lc:ted]
Gains Loss Gains Loss
E(I)Tﬁts] and penalties recognized by debtor or court (arbitration 210 659 o 686 -
Prior year adjustments 220 — 8 — —
Foreign exchange losses on foreign currency transactions 240 191,810 | 204,265 298 349
Bad debts written off 260 9 — — 2




AYOAUPYEMOE JIULO

3AKPbITOE AKLMOHEPHOE OBLLLIECTBO
«HALIMOHAJIbHbIN LENO3UTAPHbIN LIEHTP

lOpuaunyeckum appec: Poccus, 125009, Mocksa, CpegHun
Kucnosckuin nep., a. 1/13, cTp. 4.

CBUAETEeNbCTBO 0 rOCYAapCTBEHHOW perucTpauum cepun 77
Neo 10852670 ot 10 aBrycta 2009 roga, OFPH 1097799013256.

CBMAeTeNnbCTBO 0 NOCTAHOBKE HA Y4YeT B HAaJIOroBOM opraHe
cepumn 77 No 012332053 MOHC Ne 3 no r. Mockse.

AYOAUTOPCKOE 3AKJIOHEHUE

AKLUWOHEPAM 3AKPbITOI0 AKLIMOHEPHOIO OBLLIECTBA
«HAUMOHANbHbBIN LEENO3UTAPHbIN LIEHTP»

Mbl npoBenn ayguT npunaraeMon byxranTepckon 0T4ETHOCTM
3aKpbIToro akLoHepHoro obulecTBa «HaunoHanbHbI feno3un-
TapHbIi LeHTp» (ganee — O6buwiecTtso) 3a nepuog ¢ 10 aBrycTa
no 31 nekabpsa 2009 roga BkNtounTenbHo. Byxrantepckas oTyeT-
HocTb OBLyecTBa COCTOMT U3:

e Byxrantepckoro 6anaxca Ha 31 nekabps 2009 roga;

e (OtyeTa o npubbINsax u ybeiTkax ¢ 10 aBrycTa no 31 gekabps
2009 roga;

e (Otyeta 06 nsMeHeHusix kanutana c 10 asrycta no 31 nekabps
2009 roga;

e OTyeTa 0 ABUXEeHUWN LeHexHbix cpencTs ¢ 10 aBrycTa
no 31 nekabps 2009 ropa;

e [IpunoxeHus kK byxrantepckomy banaHcy c 10 aBrycTa
no 31 nekabps 2009 ropa;

e [loscCHUTeNbHOW 3aNUCKK.

OTBETCTBEHHOCTb 3a MOATOTOBKY W NpeAcTaBieHue 3Toi byx-
ranTepcKoin 0T4EeTHOCTM HeceT pykoBoacTBo ObuwiecTsa. Hawa
00513aHHOCTb 3aKJIto4aeTcs B TOM, YTOObl BbIpa3uTb MHeHue o
[0CTOBEPHOCTU BO BCEX CYLIECTBEHHbIX OTHOLEHUSAX JaHHOMN OT-
YETHOCTMW Ha OCHOBE NPOBeAEHHOr0 ayAnTa.

Mbl npoBenu ayauT B cooTBeTcTBUM ¢ DeaepanbHbiM 3aKOHOM
o130 pekabps 2008 roga Ne 307-®3 «06 aynmMTopckom feaTenbHo-
cTu», GeaepasbHbiMKU Npasuaamm (cTaHgapTamm) ayaMTopcKom
LEeSTeNbHOCTY, @ TaKXKe BHYTPUOUPMEHHBIMU CTaHAapTaMU.

AynuT nnaHvMpoBascs U NPoBOAKUICS TakuM 0bpa3oM, 4Tobbl
Moay4YnUTb Pa3yMHYI0 YBEPEHHOCTb B TOM, 4T0 byxrantepckas oT-
yeTHoCTb O6LLECTBA HE COLEPXKUT CYLLECTBEHHbIX UCKaXKEHW.
AypuT npoBonmncs Ha BbIGOPOYHOW OCHOBe U BKJOYan B cebs
M3yyeHue Ha OCHOBE TECTUPOBAHMS [,0Ka3aTeNbCTB, NOLTBEPX-
LaloLLMX YNCSIOBbIe MoKa3aTesnn U packpbiTve B byxrantep-
CKOWN 0TYETHOCTU MHdopPMaLun o GUHAHCOBO-XO03NCTBEHHOM
LeATeNIbHOCTY, OLLeHKY COBJIIOAEHUS MPUHLUMOB U NpaBul
ByxranTepckoro yyeTa, NpUMEHsIeMbIX NpK NMOAroTOBKe Oyxras-

AUDITED ENTITY

“THE NATIONAL DEPOSITORY CENTER"
(CLOSED JOINT STOCK COMPANY)

Registered office: 1/13 Sredny Kislovsky Per., Bld. 4, Mos-
cow.

State registration certificate 77 No. 010852670 dated August
10, 2009, OGRN 1097799013256.

Certificate of tax registration of the legal entity 77 No.
012332053 with IFTS No. 3 for Moscow.

AUDITORS’ OPINION

TO THE SHAREHOLDERS OF “THE NATIONAL DEPOSITORY
CENTER" (CLOSED JOINT STOCK COMPANY):

We have audited the accompanying financial statements of
“The National Depository Center” (Closed Joint Stock Com-
pany) (the “Company”) for the period from August 10, 2009 to
December 31, 2009 inclusive. The financial statements of the
Company consist of:

e Balance Sheet as at December 31, 2009;

e Profit and Loss Statement for the period from August 10,
2009 through December 31, 2009;

e Statement of Changes in Equity for the period from August
10, 2009 through December 31, 2009;

e Statement of Changes in Cash Flows for the period from
August 10, 2009 through December 31, 2009;

e Appendix to the Balance Sheet for the period from August
10, 2009 through December 31, 2009;

e Explanatory Note.

The preparation and presentation of these financial state-
ments are the responsibility of the Company’s management.
Our responsibility is to express an opinion on whether these
financial statements are reliable in all material respects based
on our audit.

We conducted our audit in accordance with the Federal Law No.
307-FZ dated December 30, 2008 “On Auditing Activity”, federal
rules (standards) of auditing and company standards.

The audit was planned and performed to gain reasonable
assurance that the financial statements of the Company
were free of material misstatement. The audit was per-
formed on a sample basis and included examining, on a test
basis, evidence supporting the amounts and disclosures in
the financial statements. The audit also included assessing
compliance with accounting principles and rules used for
financial reporting; analyzing principal accounting estimates
made by the Company’s management in the preparation of the



TEPCKOW OTYETHOCTU, U3yUYeHNE OCHOBHbIX OLLEHOYHbIX 3Haye-
HWI, NONyYeHHbIX pykoBoAcTBoM ObLiecTBa Npu NMoAroToBKe
ByxranTepckoi 0TYETHOCTU, @ TakXKe OLEHKY NpefcTaBlieHus
Byxrantepckon oTYeTHOCTU.

Mbl nonaraeMm, 4to I'IpOBe,D,eHHbIVI ayaouT npeacTtasndeT oocta-
TOYHble OCHOBaHUA 014 BblpaXXeHWA Hallero MHeHnda o0 4oCToBep-
HOCTH 6yxranTepCK017| OTYETHOCTWU.

Mo HalweMy MHeHMIo, bByxranTepckas 0TYETHOCTb 3aKpbITO-
ro akLuMoHepHoro obulecTBa «HauMoHanbHbIV feno3uTapHbIi
LLeHTp» 0TpaXkaeT JOCTOBEPHO BO BCEX CYLECTBEHHbIX OTHOLLE-
Husix dbuHaHcoBoe nonoxeHune ObuwecTsa Ha 31 gekabps 2009 ro-
[la 1 pe3y/bTaThl ero GUHAHCOBO-X03MCTBEHHON AesTeNIbHOCTH
3a nepuop c 10 aBrycta no 31 gekabps 2009 rona BKIKUYUTENBHO
B COOTBETCTBMU c TpeboBaHMsMU 3aKoHogaTenbCcTBa Poccuiickon
®epepayuy B YacTu NOATOTOBKYM ByXranTepckon 0TYETHOCTH.

MapTHep
MoHoMmapeHko EkaTepuHa BnaguMupoBHa
([osepeHHOCTb 6/H 0T 4 nioHa 2008 roaa)

PykoBoanTenb ayAMTOPCKOW NPOBEPKM

PoaounoHoBa CBeTnaHa HukonaesHa

AtTecTat B 0bnacTu «Ayaut 6upx, BHebo4XKETHbIX GOHI0B
N MHBECTULMOHHBIX MHCTUTYTOB» No KO28274 BhifaH 24 aHBaps
2008 ropa 6/c

25 mapTa 2010 roga
3A0 «[lenonT n Tyw CHM

financial statements; as well as evaluating the presentation
of the financial statements.

We believe that our audit provides a reasonable basis for our
opinion on these financial statements.

In our opinion, the accompanying financial statements of
“The National Depository Center” (Closed Joint Stock Company])
present fairly, in all material respects, its financial position as
of December 31, 2009 and the results of its operations for the
period from August 10, 2009 to December 31, 2009, inclusive,
pursuant to the requirements of the legislation of the Russian
Federation relating to the preparation of financial statements.

Partner
Ekaterina Vladimirovna Ponomarenko
(Power of attorney unnumbered as of June 4, 2008)

Head of the Audit

Svetlana Nikolaevna Rodionova

Certificate for “Audit of stock exchanges, non-budget funds and
investment institutions” No. K028274, issued on January 24,
2008, unlimited validity

March 25, 2010
ZAQO "Deloitte & Touche CIS”



BYXFTANITEPCKUA BANTAHC

ThbiC. pyb.
MokasaTenb Kop 10.08.2009 31.12.2009
AKTUB
|. BHeo6opoTHbIe aKTUBBI
HemaTepnanbHble akTWBbI 110 295 214
OcHoBHble cpeficTBa 120 25 764 30 454
[onrocpoyHble GMHAHCOBbIE BIOXKEHMS 140 442 589 437 889
OTNOXXEHHbIe HaforoBble akTUBSI 145 78 363
[Mpoyne BHEOBOPOTHbIE aKTUBbI 150 13 13
WToro no paspeny | 190 468739 468 933
1l. 060pOTHBIE aKTUBbI
3anacsl 210 82 739 75 955
B TOM Yyucre:
Cblpbe, MaTepualsbl U pyrne aHanornyHble LeHHOCTH 21 177 91
rotoBas NpoAyKLMs 1 TOBapbl AN Mepenpogaxm 214 2349 517
pacxofpl byayLUiMx NnepuoaoB 216 80213 75 347
Hanor Ha pobaBneHHY0 CTOMMOCTb N0 NPUOBPETEHHBIM LLIEHHOCTSM 220 912 1126
D oanbe 13 vocion ot braamuas aatu < 1OPOH OxARSIOTCR 240 172 161 197 949
B TOM Yucne:
noKynaTenu n 3akas4ymku 241 102 884 139 847
KpaTkocpoyHble GMHaAHCOBbIE BIIOXEHUS 250 1133000 1397000
[eHexHble cpefcTBa 260 538019 1032 617
WTtoro no paspeny Il 290 1926831 2704 647
BAJIAHC 300 2395570 3173580
MACC/B
Ill. Kanutan u pesepsbl
YcTaBHbIV KanuTan 410 1505920 1505920
[lo6aBoYHbIN KanuTan 420 469 315 469 315
HepacnpepenenHas npmbbiib (HenokpbiThli y6bITOK) 470 — 199 001
WUTtoro no paspeny lll 490 1975235 2174 236
IV. lonrocpoyHbie o6s13aTenbCTBA
OTnoxeHHble Hanorosble obs3aTenbCTBa 515 103 —
WUTtoro no paspeny IV 590 103 —
V. KpaTkocpouHblie o6s3aTenbcTBa
Kpegautopckas 3af0/1KeHHOCTb 620 420 232 999 344
B TOM Yucne:
MOCTABLUMKW U MOAPALYNKA 621 13233 12 704
33[,0J1)KEHHOCTb Nepef, NepcoHas oM opraHm3anmum 622 7 —
33[l0J1KEHHOCTb M0 HasloraM 1 cbopam 624 22877 64 202
npoYne KpeauTopbl 625 384 115 922 438
B TOM YucIle:
CpefCcTBa 3MUTEHTOB [ /151 BbINJIaThl 4,0X0L0B M0 LLeHHbIM bymMaram 626 276 122 805 113
aBaHChl MOJTyYEHHbIEe 627 105543 117 285
Wrtoro no paspgeny V 690 420232 999 344
BAJIAHC 700 2395570 3173580
CMPABKA O HAJIMYNW LEHHOCTEW, YYUTBIBAEMbIX HA 3ABAJTAHCOBBIX CHETAX
ApeHp0BaHHble OCHOBHbIE CPefiCTBA 910 48880 13086
CnucaHHast B yObITOK 3a[0JI)KEHHOCTb HensaTexXecrnocobHbIx 940 69 71

nebutopos




BALANCE SHEET

RUB thousands
Item description Code 10.08.2009 31.12.2009
ASSET
I. Non-current assets
Intangible assets 110 295 214
Fixed assets 120 25,764 30,454
Long-term financial investments 140 442,589 437,889
Deferred tax benefit 145 78 363
Other non-current assets 150 13 13
Total Section | 190 468,739 468,933
Il. Current assets
Inventories 210 82,739 75,955
including:
raw materials and equivalents 21 177 91
finished goods and goods for resale 214 2,349 517
prepaid expenses 216 80,213 75,347
Value-added tax receivable 220 912 1,126
Accounts recelvgble (payments are expected in more than 12 months 240 172,161 197.949
after the reporting date)
including:
trade receivables 241 102,884 139,847
Short-term investments 250 1,133,000 1,397,000
Cash 260 538,019 1,032,617
Total Section Il 290 1,926,831 2,704,647
TOTAL ASSETS 300 2,395,570 3,173,580
EQUITY AND LIABILITIES
Ill. Equity and reserves
Share capital 410 1,505,920 1,505,920
Additional capital 420 469,315 469,315
Retained earnings 470 — 199,001
Total Section Ill 490 1,975,235 2,174,236
IV. Non-current liabilities
Deferred tax liabilities 515 103 —
Total Section IV 590 103 —
V. Current liabilities
Payables 620 420,232 999,344
including:
trade payables 621 13,233 12,704
personnel payables 622 7 —
taxes payable 624 22,877 64,202
other creditors 625 384,115 922,438
including:
issuers' funds for the payment of income on securities 626 276,122 805,113
advances received 627 105,543 117,285
Total Section V 690 420,232 999,344
TOTAL LIABILITIES 700 2,395,570 3,173,580
OFF-BALANCE SHEET ACCOUNTS
Assets leased in 9210 48,880 13,086
Bad debts written off 940 69 71




OTYET O NPUBbLINAX U YBbITKAX
C 10 ABI'YCTA N0 31 [IEKABPS 2009 FOJLA

ThbiC. pyb.
3 . 3a aHanornyHoblnn
[MokazaTenb Kopn a OTHETHbLIM nepuop
nepuog
npeabigyuiero roga
LOXO0Obl M PACXOLbI MO OBbIYHBIM BUOAM OEATEJIbHOCTW
Bbipyuka (HeTTo) oT mpofaxu ToBapos, npoaykuuu, pabot, ycnyr
(3a MWHycoM Hanora Ha [obaBneHHyl CTOMMOCTb, aKLW30B 010 560 364 —
1 aHaNIOrMYHbIX 0693aTesIbHbIX MaaTeXen)
CebecToMMOCTb NPOJaHHbIX TOBApOB, MPoAyKLmMK, paboT, ycnyr 020 (341 817) —
BanoBas npunbbinib 029 218 547 —
Mpwnbbisib [ybbIToK) 0T Npogax 050 218 547 —
MPOYNE JOXOObl N PACXOLbI
[MpoLeHTbI K NoJTlyYeHUto 060 54 367 —
[Mpoune fnoxopbl 090 3980 —
poyne pacxofbl 100 (22 165) —
Mpu6biab [y6bITOK) A0 Hanorooba0XeHus 140 254729 —
OTN0XXEHHbIE HaforoBble aKTUBSI 141 285 —
OTnoXeHHble HanoroBble obs3aTeNbCTBA 142 103 —
TeKyLMii Haor Ha Npubbisb 150 (56 116) —
Yuctas npubbiib [ybbITOK) 0TYETHOrO Nepuoga 190 199 001 —
CMPABOYHO
MocTosiHHbIE HaNloroBble o6a3aTenbcTBa (aKTUBbI) 200 4782 —
Basosas npubbinb (ybbIToK) Ha akumio, pyb. 201 1321 —
PACLLIN®POBKA OTAEJIbHbIX MPUBbLINIEA U YELITKOB
3 - 3a aHanornyHbin
a 0TYETHbIN nepuoa
lMokazaTenb Kopn nepuop NpeabiayLLero roaa
Mpubbinb | Y6biTok | Mpubbinb | Y6bITOK
LLITpadbl, NeHW 1 HeYCTOMKM, MPU3HAHHbLIE UJTN MO KOTOPbLIM MOJTyYeHbI 210 ) 152 o .
pewenus cyna (apbutpaxkHoro cyna) 06 nx B3blCKaHWUK
KypcoBble pasHuLbl No onepauusaM B MHOCTPAHHOM BaoTe 220 50 675 59 589 — —




INCOME STATEMENT

FOR THE PERIOD FROM AUGUST 10, 2009 THROUGH DECEMBE

R 31, 2009

RUB thousands

Item description

Code

Reporting period

Previous year
reporting period

INCOME AND EXPENSES FROM ORDINARY OPERATIONS

Revenue (net] from sales of goods, products, work and services (less 010 560 364 .
VAT, excise duties and similar obligatory charges) !

Cost of goods, products, works and services 020 (341,817) —
Gross profit 029 218,547 —
Profit (loss) from sales 050 218,547 —

OTHER INCOME AND EXPENSES
Interest income 060 54,367 —
Other income 090 3,980 —
Other expenses 100 (22,165) —
Income [loss) before taxes 140 254,729 —
Deferred tax benefit 141 285 —
Deferred tax liabilities 142 103 —
Current income tax 150 (56,116) —
Current period net income (loss) 190 199,001 —
FOR REFERENCE
Permanent tax liabilities (assets) 200 4,782 —
Income per share, RUB 201 1,321 —
BREAKDOWN OF CERTAIN GAINS AND LOSSES
Reporting period Previpus year
Item description Code reporting period
Gains Loss Gains Loss

Eérlﬁts] and penalties recognized by debtor or court (arbitration 210 v, 152 . .
Foreign exchange losses on foreign currency transactions 220 50,675 59,589 — —
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CNPABOYHAA UHOOPMALUA

(MO COCTOSAHUIO HA 1 U101 2010 FTOA)

HAUMEHOBAHME

3akpbIToe akLMoHepHoe 0bLlecTBo «HaumoHanbHbIN feno-
3uTapHbIi ueHTp» (3A0 HAOL)®

JOKYMEHTbI

CBMAeTeNnbCTBO O FOCYAAPCTBEHHON perncTpauumn opu-
ounyeckoro nuua Ne 1097799013256, BeinanHoe 10 aBrycTa
2009 ropa YnpasneHveMm ®epfepanbHoil HAaNoOroBomn ciyxosbl
no r. Mockse.

JInueHsns npodeccrmoHanbHOro y4acTHWKA pbiHKA LEHHbIX
6ymar Ne 177-03431-000100 ot 4 gekabps 2000 roga, BbigaH-
Hast QefepasibHOM KOMUCCKEN MO PbIHKY LeHHbIX Bymar Ha
OCyLLeCTBEeHME eno3nTapHol feaTenbHocTu. Cpok fercTeus
JINLLEH3UW HE OTPaHMYeH.

JInueHsns npodeccrmoHanbHOM0 y4acTHUKA PbiHKA LEHHbIX
6ymar Ne 177-03437-000010 ot 4 pekabps 2000 roga, BbifaH-
Hast QefepasibHON KOMUCCUEN MO PbIHKY LeHHbIX Bymar Ha
OCYLLECTBIIEHME KIIMPVUHIOBON feaTeNbHoCTH. Cpok gencTaus
JINLLEH3UW HE OTPaHMYeH.

FULL NAME

“The National Depository Center” (Closed Joint Stock Com-
pany) (NDCJ)"

DOCUMENTS

State Registration Certificate of Legal Entity No 1097799013256
issued on August 10, 2009 by the Moscow Administration of the
Federal Tax Service.

License of the securities market professional participant
No 177-03431-000100 issued on December 4, 2000 by the Federal
Securities Market Commission for depository activity. License
with no expiry date.

License of the securities market professional participant
No 177-03437-000010 issued on December 4, 2000 by the Federal
Securities Market Commission for clearing activity. License
with no expiry date.



PErMCTPATOP

3akpbIToe akLMoHepHoe 0blecTBo «PernctpaTopckoe obue-
cTBO “CTATYC"»

JInueHsnsa npodeccmoHanbHOM0 y4aCcTHWKA PblHKA LEHHbIX
Bymar No 10-000-1-00304 ot 12 mapTa 2004 rona, BblfaHHas
DefepalibHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar Ha ocylecT-
BJIEHWe LeATeNIbHOCTU Mo BefeHuto peectpa. Cpok gencTeus
JIMLLEH3UUN HE OTPaHUYeH.

AYOUTOP

3A0 «Oenont u Tyw CHM

JlvueH3ns Ha ocyllecTBIeHWe ayAUTOPCKON AeATeNIbHOCTM
No E 002417 BbinaHa 6 Hosibpsi 2002 roga no peluexunio MuHmcTep-
cTBa duHaHcoB Poccuiickont PepepaLmm cpokoM Ha 5 neT, npoane-
Ha MpukazomM MuHdpmHa PO o131 okTabps 2007 ropa No 676 cpokom
Ha 5 net c 6 Hosbpsa 2007 roga 3a TEM ke HOMEPOM.

PEKBU3UTDI
0AO baHk BTB, r. MockBa

HanMeHoBaHue baHKa:

KoppecnoHpeHTckuin cyet: 30101810700000000187
B OMEPY MI'TY Banka Poccun

BUK: 044525187

PacyeTHblli cyeT: 40701810200030000093
OlPH: 1097799013256
MHH/KNM: 7703394070/ 770301001
KOHTAKTDbI

MecTo HaxoxAaeHus
Mockga, CpegHuit Kucnosckui nep., a. 1/13, ctp. 4

Appec pns HanpaBieHUs KOPPECNOHAEHLMUK
105062, MockaBa, yn. Mawkosa, 4. 13, cTp. 1

Appeca B UHTepHeTe
www.ndc.ru; www.isin.ru

KaHuensapusa

TenedoH: (495) 234-42-80
dakc: (495) 956-09-38
E-mail: info@ndc.ru

KnueHtckum otaen
TenedoH: (495)956-27-90/91

Cnyx6a no pasBUTUIO KJINEHTCKUX OTHOLUEHUM
TenedoH: (495) 234-99-60

UHdopMaumoHHaa nopaepXxKa AenoHeHToB
TenedoH: (495) 234-48-65
E-mail: dc@ndc.ru

MoaroToBka 06AMrauMOHHbLIX 3aiMOB U 3aKJIl04eHue
[O0roBOPOB C 3MUTEHTaMU
TenedoH: (495)232-05-27

REGISTRAR

The Registrar society “STATUS" Joint-Stock Company

License of the securities market professional participant
No 10-000-1-00304 issued on March 12, 2004 by the Federal
Securities Market Commission for maintenance of register.
License with no expiry date.

AUDIT

ZAO “Deloitte & Touche CIS"

Audit License No E002417 issued on November 6, 2002 by the
Resolution of the Ministry of Finance of the Russian Federation
for five years and renewed under the same number by Order of
the Ministry of Finance of the RF Ne 676, dated October 31, 2007,
for five years from November 6, 2007.

BANK DETAILS
Bank: VTB Bank
(open joint-stock company)
Correspondent account: 30101810700000000187

in OPERU MGTU of the Bank of Russia

BIK: 044525187

Settlement account: 40701810200030000093
PSRN: 1097799013256
ITIN/KPP: 7703394070/ 770301001
CONTACTS

Legal address
1/13, bld. 4, Sredny Kislovsky Pereulok, Moscow, Russia

Postal address
13, bld. 1, Mashkova St., Moscow 105062, Russia

Websites
www.ndc.ru; www.isin.ru

Administrative Office

Tel: (495) 234-42-80
Fax: (495) 956-09-38
E-mail:  infoldndc.ru

Client Services Division

Tel: (495) 956-27-90/91

Client Relations Development Service
Tel: (495) 234-99-60

Client Information Support

Tel: (495) 234-48-65

E-mail:  dc@ndc.ru

Preparation of bonded debt and conclusion
of contracts with issuers
Tel: (495) 232-05-27



Ycnyru nnateXHoro areHTa
TenedoH: (495) 956-66-06
E-mail: incomes(@ndc.ru

KopnopaTtuBHble aencTBUA
TenedoH: (495)956-09-30

MpucBoenue ISIN-kKopoB, copeicTBUE B KBaIMPUKaLum
MHOCTPaHHbIX GUHAHCOBbLIX MHCTPYMEHTOB

TenedoH: (495) 232-52-53

E-mail: isinf@ndc.ru

Mpecc-cnyxb6a
TenedoH: (495)232-09-10
E-mail: pr@dndc.ru

OUNINANBI

Ounuan «<HAL — CaHkT-lMeTepbypr>»

Appec: 191024, CankT-MeTepbypr, yn. lMonTtaBckas, 4. 6-A,
BusHec-ueHTp «[lontaBckuin», odpuc 204

TenedoH: (812)380-10-88

dakc: (812) 380-10-87

E-mail: spb(dndc.ru

PErTMOHAJIbHBIE NPEACTABUTEJIU

3A0 PN MMBB, Huxeropoackui punuan

Appec: 603155, HuxHuit Hosropog, yn. YnbsiHoBa, L. 46
TenedoH: (831)432-76-19

dakc: (831) 432-76-19

3A0 PN MMBB, NMpuMopckui ¢punuan

Appec: 690106, BnagmBocTtok, np-T KpacHoro 3HaMeHu,
n.3

TenedoH: (4232) 46-83-43

dakc: (4232) 46-83-43

3A0 PN MMBB, PocToBckui punuan

Appec: 344010, PocToB-Ha-[oHy, np-T Cokonoga, 4. 78
TenedoH: (863)200-84-27

dakc: (863) 200-84-28

3A0 PN MMBB, Camapckui punuan

Appec: 443110, Camapa, yn. MuuypwuHa, . 78
TenedoH: (846)336-90-08

dakc: (846) 336-90-08

3A0 PN MMBB, Cubupckuin pununan

Appec: 630007, HoBocubupck, yn. OkTabpbckas, o. 34
TenedoH: (383)210-21-50

®dakc: (383) 210-02-55

E-mail:  depo@mrp.sicex.ru

3A0 PN MMBB, Ypanbckui ¢punuan

Appec: 620034, EkaTepuHbypr, yn. KonmoropoBsa,
0.3, nuT. A2

TenedoH: (343)245-92-76

Dakc: (343) 245-92-76

Paying Agent Services
Tel: (495) 956-66-06
E-mail:  incomes(@ndc.ru

Corporate Actions Support
Tel: (495) 956-09-30

ISIN/CFI Process Services

Tel: (495) 232-52-53
E-mail:  isindndc.ru

Public Affairs Division

Tel: (495) 232-09-10
E-mail:  pr@ndc.ru
BRANCHES

The NDC — St. Petersburg Branch

Address:  6-APoltavskaya Str., office 204, the Business Center
“Poltavsky”, 191024 St. Petersburg, Russia

Tel: (812) 380-10-88

Fax: (812) 380-10-87

E-mail: spb(@ndc.ru

REGIONAL REPRESENTATIVES

MICEX Settlement House, Nizhegorodskiy Branch

Address: 46 Ulyanova Str., 603155 Nizhny Novgorod, Russia
Tel: (831) 432-76-19
Fax: (831) 432-76-19

MICEX Settlement House, Primorskiy Branch

Address: 3 Krasnogo Znameny Av., 690106 Vladivostok,
Russia

Tel: (4232) 46-83-43

Fax: (4232) 46-83-43

MICEX Settlement House, Rostovskiy Branch

Address: 78 Sokolova Av., 344010 Rostov-on-Don, Russia
Tel: (863) 200-84-27
Fax: (863) 200-84-28

MICEX Settlement House, Samarskiy Branch

Address: 78 Michourina Str., 443110 Samara, Russia
Tel: (846)336-90-08
Fax: (846)336-90-08

MICEX Settlement House, Sibirskiy Branch

Address: 34 Oktyabrskaya Str., 630007 Novosibirsk, Russia
Tel: (383) 210-21-50

Fax: (383) 210-02-55

E-mail: depo@mrp.sicex.ru

MICEX Settlement House, Uralskiy Branch

Address: 3 Kolmogorova Str. liter A2,
620034 Ekaterinburg, Russia

Tel: (343) 245-92-76

Fax: (343) 245-92-76



YJIEHCTBO HAL, B ACCOLIMALINAX

NDC MEMBERSHIP IN ASSOCIATIONS

Accoumnauyms

lopn BeTynnexus /
Year of accession

Association

Accoumanmns HauoHanbHbIX HYMepYLLUX

Association of National Numbering Agencies,

opranusauus) (HOA)

areHTCTB 1999 ANNA

Poccuiickaa HaumoHanbHas Accounaums SWIFT 2002 Russian National SWIFT Association
(POCCBNOT) (ROSSWIFT)

Accoumaumns LeHTpanbHblX fenosvtapues EBpasum 2004 Association of Eurasian Central Securities
(AL OE) Depositories (AECSD)

Accounaumns eBponencKmx LeHTpanbHbIX 2006 European Central Securities Depository
fnenosnTapues Association, ECSDA

Camoperynupyemas (Hekommepueckas] National Association of Securities Market
opraHusauus «HauunoHanbHasa accoumaumns 2007 Participants (NAUFOR)

y4acTHMKOB GOHA0BOTO pbiHka» (HAYOOP) P

HaunonaneHas gorposas accoumaums National Securities Market Association
(camoperynmpyemas HeKOMMepYecKas 2007

(NSMA)
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